Case 1:24-cv-03254-LGS Document 78-2  Filed 12/23/25 Page 1 of 52

EXHIBIT B



Case 1:24-cv-03254-LGS Document 78-2  Filed 12/23/25 Page 2 of 52

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

RETIREE BENEFIT TRUST OF THE CITY
OF BALTIMORE, Individually, and on

Behalf of All Others Similarly Situated,

Case No.: 1:24-cv-03254-LGS
Plaintiff,
Hon. Lorna G. Schofield
VS.

MALIBU BOATS, INC., JACK SPRINGER,
BRUCE BECKMAN, DAVID BLACK, and
WAYNE WILSON

DECLARATION OF KATHLEEN BRAUNS REGARDING: (A) MAILING OF THE
POSTCARD NOTICE; (B) PUBLICATION OF THE SUMMARY NOTICE;
(C) ESTABLISHMENT OF SETTLEMENT WEBSITE AND CALL SERVICES; AND
(D) REPORT ON EXCLUSIONS AND OBJECTIONS

I, Kathleen Brauns, declare as follows:

1. I am a Project Manager of the Class Action Administration Division of A.B. Data, Ltd.
(“A.B. Data”), whose corporate office is located in Milwaukee, Wisconsin. I am over 21 years of age
and am not a party to the Action.! The following statements are based on my personal knowledge and
information provided by A.B. Data employees working under my supervision, and if called on to do so,
I could and would testify competently thereto.

2. On October 8, 2025, the Court entered its Order Preliminarily Approving Settlement and
Providing for Notice (the “Preliminary Approval Order,” ECF No. 73), which granted Lead Plaintiff’s

Unopposed Motion for (I) Preliminary Approval of Class Action Settlement; (II) Certification of the

! Unless otherwise noted, all capitalized terms not defined herein shall have the same definitions as in the
Stipulation of Settlement (“Stipulation”) filed on May 16, 2025 (ECF 175-1).

1
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Settlement Class; and (III) Approval of Notice to the Settlement Class (ECF No. 59); and approved the
revised Notice, Summary Notice, and Postcard Notice and the Claim Form.

3. Pursuant to the Preliminary Approval Order, A.B. Data is authorized to act as the Claims
Administrator in connection with the Action. I submit this Declaration to provide the Court and the
Parties information regarding, among other things, the mailing of the Postcard Notice, the publication
of the Summary Notice, and updates concerning other aspects of the settlement administration process.

MAILING AND EMAILING OF THE POSTCARD NOTICE

4. Pursuant to the Preliminary Approval Order, A.B. Data was responsible for mailing and
emailing the Postcard Notice to potential Settlement Class Members and nominees. True and correct
copies of the Postcard Notice and Email Notice are attached hereto as Exhibits A and B.

5. As in most securities class actions of this nature, the large majority of potential
Settlement Class Members are expected to be beneficial purchasers whose securities are held in “street
name”—i.e., the securities are purchased by brokerage firms, banks, institutions, and other third-party
nominees in the name of the respective nominees, on behalf of the beneficial purchasers. A.B. Data
maintains a proprietary database with names and addresses of the largest and most common banks,
brokers, and other nominees (the “Broker Mailing Database™). A.B. Data’s Broker Mailing Database is
updated from time to time as new nominees are identified and others cease operations. At the time of
the deadline for mailing or emailing the Postcard Notice to the Settlement Class, the Broker Mailing
Database contained 4,894 mailing records. On November 6, 2025, A.B. Data caused the Postcard
Notices to be sent by First-Class Mail to the 4,894 addresses for banks, brokers, and other nominees
whose mailing records were contained in the Broker Mailing Database.

6. A.B. Data also sent an email to nominees in the Broker Mailing Database who have an

email address on record. The email attached a copy of the Postcard Notice, the Notice, and the Claim
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Form. True and correct copies of the Notice and Claim Form are attached hereto as Exhibits C and D,
respectively.

7. As part of the notice plan for this Action, on November 6, 2025, A.B. Data also provided an
electronic copy of the Notice and Claim Form to the Depository Trust Company (“DTC”) for posting on its
Legal Notice System (“LENS”). The LENS may be accessed by any nominee that participates in DTC’s
security system and provides the DTC participants with the ability to search and download legal notices as
well as receive email alerts based on particular notice or particular security identifiers (known as CUSIPs).

8. Pursuant to the Preliminary Approval Order, the Notice directed those who purchased or
otherwise acquired MBI Securities during the Settlement Class Period for the beneficial interest of other
persons or entities to, within seven (7) calendar days of receipt, either: (a) request from the Claims
Administrator sufficient copies of the Postcard Notice to forward them to all such beneficial owners, or
(b) send a list of the names, mailing addresses, and email addresses (to the extent available) of all such
beneficial owners to the Claims Administrator, who then would promptly email or mail the Postcard
Notice to such beneficial owners.

0. Additionally, A.B. Data received a data file provided by counsel to Defendants
containing the names and addresses of 15 unique persons or entities who were identified as record
holders of Malibu Boats, Inc. (“MBI”) Securities during the Settlement Class Period. A.B. Data caused
Postcard Notices to be disseminated by First-Class Mail to the potential Settlement Class Members
identified in the data file.

10. As of December 23, 2025, A.B. Data has received an additional 4,857 names and
addresses of potential Settlement Class Members from individuals or brokerage firms, banks,

institutions, and other nominees. A.B. Data also received requests from brokers and other nominee
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holders for 15,460 Postcard Notices to be forwarded by the nominees to their customers. All such
requests have been, and will continue to be, complied with and addressed in a timely manner.

11. As of December 23, 2025, a total of 25,226 Postcard and Email Notices have been
disseminated to potential Settlement Class Members and nominees. Of the 25,226 Postcard Notices sent,
656 were returned as undeliverable. A.B. Data has since re-mailed 482 Postcard Notices to persons and
entities whose original mailings were returned by the U.S. Postal Service (“USPS”), and for whom
updated addresses were provided to A.B. Data by the USPS or ascertained through a third-party
information provider.

PUBLICATION OF THE SUMMARY NOTICE

12. In accordance with the Preliminary Approval Order, A.B. Data caused the Summary
Notice to be published in Investor’s Business Daily and released via PR Newswire on November 17,
2025. Copies of proof of publication of the Summary Notice in Investor’s Business Daily and over PR
Newswire are attached hereto as Exhibits E and F, respectively.

ESTABLISHMENT OF SETTLEMENT WEBSITE

13. A.B. Data designed, implemented, and currently maintains a website dedicated to the

Settlement, www.MalibuBoatsSecuritiesLitigation.com (the “Settlement Website”), to facilitate the
notice program and claims filing process set forth in the Preliminary Approval Order, and otherwise
assist potential Settlement Class Members. The Settlement Website became operational beginning on
November 6, 2025, and is accessible 24 hours a day, 7 days a week. The Settlement Website includes
general information regarding the proposed Settlement, including the exclusion, objection, and claim-
filing deadlines, as well as the date and time of the Court’s Settlement Hearing. In addition, copies of

important documents, including, among others, the Stipulation, Preliminary Approval Order, Notice,


http://www.malibuboatssecuritieslitigation.com/
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Claim Form, Plan of Allocation, and Complaint are available on the Settlement Website for
downloading.

14. Moreover, the Settlement Website allows potential Settlement Class Members to file
claims online and provides instructions and a claim filing template for institutional investors, as well as
individuals or entities filing claims with a large number of transactions (specifically, fifty or more
transactions).

15. The Settlement Website will continue to be updated with relevant case information and
Court documents.

ESTABLISHMENT OF CALL CENTER SERVICES

16. On November 6, 2025, A.B. Data established a case-specific, toll-free telephone helpline,
(866) 830-2422, with an interactive voice response system and live operators, to respond to potential
Settlement Class Members who have questions about the Action and the Settlement, such as requests
for a Notice and Claim Form and instructions on how to complete and submit the Claim Form. The
automated attendant answers the calls and presents callers with a series of choices to respond to basic
questions. Callers requiring further help have the option to be transferred to a live operator during
business hours. A.B. Data continues to maintain the telephone helpline and will update the interactive
voice response system as necessary through the administration of the Settlement.

17. As of December 23, 2025, 14 calls had been received by the toll-free telephone from
potential Settlement Class Members. The total length of these calls was approximately 41 minutes. |
understand that all inquiries received through the toll-free telephone helpline were appropriately
addressed.

18.  In sum, the notice and claims processing program used in this Settlement uses customary

procedures that have been widely adopted in securities class action cases, including those where A.B.
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Data has successfully implemented the same notice and claims processing program. See, e.g., In re
Chicago Bridge and Iron Company N.V. Securities Litigation, Civil Action No. 1:17-cv-1580, slip op.
at 2 (S.D.N.Y. March 30, 2022) (“The Court approves, as to form and content,...the Revised Postcard
Notice”); In re iAnthus Capital Holdings, Inc. Securities Litigation, Case No.: 1:20-cv-03135-LAK, slip
op. at 5 (S.D.N.Y. Dec. 20, 2023) (“The Court approves, as to form and content,...the Postcard Notice™);
In re XL Fleet Corp. Sec. Litig., Case No. 1:21-cv-02002-JLR, slip op. at 6 (S.D.N.Y. Jan. 18, 2024)
(“The Court approves, as to form and content,...the Postcard Notice™).

REPORT ON EXCLUSIONS AND OBJECTIONS

19. Pursuant to the Preliminary Approval Order, the Postcard Notice, Notice, Summary Notice,
and Settlement Website inform potential Settlement Class Members that written requests for exclusion are
to be sent to the Claims Administrator such that they are received no later than January 6, 2026. The Notice
also sets forth the information that must be included in each request for exclusion. As of the date of this
declaration, A.B. Data has not received any requests for exclusion. A.B. Data will submit a supplemental
declaration after the January 6, 2026, deadline addressing all requests for exclusion received.

20. Pursuant to the Preliminary Approval Order, the Postcard Notice, Notice, Summary
Notice, and Settlement Website informs Settlement Class Members wishing to object to the Settlement,
the proposed Plan of Allocation, or the request for attorneys’ fees and litigation expenses that they are
required to submit their objection in writing such that the request is received or filed with the Court no
later than January 6, 2026. Despite these instructions, Settlement Class Members sometimes send
objections to the Claims Administrator instead. As of the date of this declaration, A.B. Data has not

received any objections, and is not aware of any objections being filed with the Court.



Case 1:24-cv-03254-LGS  Document 78-2  Filed 12/23/25 Page 8 of 52

CLAIMS RECEIVED TO DATE

21.  Pursuant to the Preliminary Approval Order, Claims are to be submitted no later than
February 14, 2026. As of the date of this Declaration, A.B. Data has received a total of 295 Claims. In
my professional experience, it is common for the vast majority of Claims to be received on or near the
claim filing deadline. A.B. Data will submit a supplemental declaration prior to the Settlement Hearing
with an updated count of claims received.

I declare under penalty of perjury that the foregoing is true and correct to the best of my

knowledge.

Executed on December 23, 2025.

FirrAtler? DoncoreS

Kathleen Brauns
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Malibu Boats Securities Settlement

COURT-ORDERED c/o A.B. Data, Ltd.
LEGAL NOTICE P.O. Box 173139

Milwaukee, WI 53217

Important Notice about a
Securities Class Action Retiree Benefit Trust of the City of Baltimore v.

Settlement. Malibu Boats, Inc., et al.,

No. 1:24-cv-03254 (S.D.N.Y.)

You may be entitled to a
payment. This Notice may
affect your legal rights.
[NAME 1]
Please read it carefully. [NAME 2]
[NAME 3]

[ADDRESS 1]
www.MalibuBoatsSecuritiesLitigation.com [ADDRESS 2]




THIS CARD PROVIDES ONLY LIMITED INFORMATION ABOUT THE SETTLEMENT.
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VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM OR CALL 866-830-2422 FOR MORE INFORMATION. !

If you purchased or otherwise acquired securities, including common stock and options, of Malibu Boats, Inc. (“MBI” or the “Company”)
between November 4, 2022 and May 1, 2024, inclusive (the “Class Period” or “Settlement Class Period”), this notice is to inform you that
a Class was certified for the purposes of a proposed settlement (“Settlement”) only, and that you could be entitled to a payment from the
Settlement reached in this action (“Action”). Your rights may be affected by this Action and the Settlement. A hearing will be held in this
Action on January 27, 2026, at 3:00 pm in Courtroom 1106 at the United States District Court for the Southern District of New York,
Thurgood Marshall United States Courthouse, 40 Foley Square, New York, NY 10007 to determine whether the proposed Settlement of the
Action against Defendants MBI, Jack Springer, Bruce Beckman, David Black, and Wayne Wilson for $7.8 million in cash and the Plan of
Allocation should be approved as fair, reasonable, and adequate; whether the Action should be dismissed with prejudice against Defendants,
as set forth in the Stipulation filed with the Court; and whether Lead Plaintiff’s application for an award of attorneys’ fees of up to 30% of
the Settlement Amount, plus interest, and litigation expenses not to exceed $150,000, plus interest, should be granted. You may attend the
hearing and ask to be heard by the Court, but you do not have to.

The proposed Settlement would resolve this class action lawsuit alleging that Defendants disseminated materially false and misleading
information to the investing public regarding the extent to which MBI’s business was affected by the downturn in the recreational boat
market following the COVID-19 pandemic, in violation of the federal securities laws. Defendants deny any wrongdoing. For a full
description of Settlement and your rights and to make a claim, you may obtain the Stipulation, long-form Notice, the Claim Form,
motion for final approval of the Settlement, and motion for an award of attorneys’ fees by visiting
www.MalibuBoatsSecuritiesLitigation.com. For more information or to request copies of these documents, call toll-free (866-830-2422)
or email info@MalibuBoatsSecuritiesLitigation.com. The Settlement provides that the Settlement Fund, after deduction of any Court-
approved attorneys” fees and expenses, notice and administration costs, and taxes, is to be divided among all Settlement Class Members
who submit a valid Claim Form, in exchange for the settlement of this case and the Releases of claims related to this case. Your share of the
Settlement proceeds will depend on the number of valid Claims submitted, and the number, size and timing of your transactions in MBI
Securities. If every eligible Settlement Class Member submits a valid Claim Form, the average recovery (before the deduction of any Court-
approved fees, expenses, and costs) will be $0.77 per alleged damaged share and $0.11 per damaged option. Your award will be determined
pro rata based on the number of claims submitted. This is further explained in the detailed Notice found on the Settlement Website.

To qualify for payment, you must submit a Claim Form with supporting documentation. Claim Forms must be submitted online or
postmarked by February 14, 2026. If you do not want to be legally bound by the Settlement, you must exclude yourself by January 6,
2026, or you will not be able to sue the Defendants about the legal claims in this case. If you exclude yourself, you cannot get money from
this Settlement. If you want to object to the Settlement, you may file an objection by January 6, 2026. The detailed Notice explains how to
submit a Claim Form, exclude yourself or object.

! All capitalized terms used in this Postcard Notice that are not otherwise defined herein shall have the meanings ascribed to them in the Stipulation and Agreement
of Settlement (“Stipulation™).
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Subject Line: Notice of Proposed Settlement: Malibu Boats Securities Litigation
From: Malibu Boats Securities Litigation Claims Administrator
Reply to: info@MalibuBoatsSecuritiesLitigation.com

Important Notice about a Securities Class Action Settlement.
You may be entitled to a payment. This Notice may affect your legal rights.
Please read it carefully.

Retiree Benefit Trust of the City of Baltimore v. Malibu Boats, Inc., et al.,
No. 1:24-cv-03254 (S.D.N.Y.)

THIS EMAIL PROVIDES ONLY LIMITED INFORMATION ABOUT THE SETTLEMENT.

VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM OR CALL 866-830-2422 FOR
MORE INFORMATION. '

If you purchased or otherwise acquired securities, including common stock and options, of
Malibu Boats, Inc. (“MBI” or the “Company”) between November 4, 2022 and May 1, 2024,
inclusive (the “Class Period” or “Settlement Class Period”), this notice is to inform you that
a Class was certified for the purposes of a proposed settlement (“Settlement”) only, and that
you could be entitled to a payment from the Settlement reached in this action (“Action”).
Your rights may be affected by this Action and the Settlement. A hearing will be held in this
ActiononJanuary 27, 2026, at 3:00 pm in Courtroom 1106 at the United States District Court
for the Southern District of New York, Thurgood Marshall United States Courthouse, 40 Foley
Square, New York, NY 10007 to determine whether the proposed Settlement of the Action
against Defendants MBI, Jack Springer, Bruce Beckman, David Black, and Wayne Wilson for
$7.8 million in cash and the Plan of Allocation should be approved as fair, reasonable, and
adequate; whether the Action should be dismissed with prejudice against Defendants, as
set forth in the Stipulation filed with the Court; and whether Lead Plaintiff’s application for
an award of attorneys’ fees of up to 30% of the Settlement Amount, plus interest, and
litigation expenses not to exceed $150,000, plus interest, should be granted. You may attend
the hearing and ask to be heard by the Court, but you do not have to.

The proposed Settlement would resolve this class action lawsuit alleging that Defendants
disseminated materially false and misleading information to the investing public regarding
the extent to which MBI’s business was affected by the downturn in the recreational boat
market following the COVID-19 pandemic, in violation of the federal securities laws.
Defendants deny any wrongdoing. For a full description of Settlement and your rights and
to make a claim, you may obtain the Stipulation, long-form Notice, the Claim Form,
motion for final approval of the Settlement, and motion for an award of attorneys’ fees
by visiting www.MalibuBoatsSecuritiesLitigation.com. For more information or to request
copies of these documents, call  toll-free (866-830-2422) or email
info@MalibuBoatsSecuritiesLitigation.com. The Settlement provides that the Settlement
Fund, after deduction of any Court-approved attorneys’ fees and expenses, notice and
administration costs, and taxes, is to be divided among all Settlement Class Members who
submit a valid Claim Form, in exchange for the settlement of this case and the Releases of
claims related to this case. Your share of the Settlement proceeds will depend on the
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number of valid Claims submitted, and the number, size and timing of your transactions in
MBI Securities. If every eligible Settlement Class Member submits a valid Claim Form, the
average recovery (before the deduction of any Court-approved fees, expenses, and costs)
will be $0.77 per alleged damaged share and $0.11 per damaged option. Your award will be
determined pro rata based on the number of claims submitted. This is further explained in
the detailed Notice found on the Settlement Website.

To qualify for payment, you must submit a Claim Form with supporting documentation.
Claim Forms must be submitted online or postmarked by February 14, 2026. If you do
not want to be legally bound by the Settlement, you must exclude yourself by January 6,
2026, or you will not be able to sue the Defendants about the legal claims in this case. If you
exclude yourself, you cannot get money from this Settlement. If you want to object to the
Settlement, you may file an objection by January 6, 2026. The detailed Notice explains how
to submit a Claim Form, exclude yourself or object.

T All capitalized terms used in this Email Notice that are not otherwise defined herein shall
have the meanings ascribed to them in the Stipulation and Agreement of Settlement
(“Stipulation”).
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

RETIREE BENEFIT TRUST OF THE CITY
OF BALTIMORE, Individually and on Behalf
of All Others Similarly Situated,

Plaintiff, Case No. 1:24-cv-03254-LGS

Vvs. CLASS ACTION

MALIBU BOATS, INC., JACK SPRINGER,
BRUCE BECKMAN, DAVID BLACK, and
WAYNE WILSON,

Defendants.

NOTICE OF (I) PENDENCY OF CLASS ACTION AND PROPOSED SETTLEMENT AND PLAN OF
ALLOCATION; (II) SETTLEMENT HEARING; AND (III) MOTION FOR AN AWARD OF ATTORNEYS’ FEES
AND REIMBURSEMENT OF LITIGATION EXPENSES

A Federal Court authorized this Notice. This is not a solicitation from a lawyer.

NOTICE OF PENDENCY OF CLASS ACTION: Please be advised that your rights may be affected by the above-captioned
securities class action (the “Action”) pending in the United States District Court for the Southern District of New York (the
“Court”), if, during the period from November 4, 2022 through May 1, 2024, inclusive (the “Settlement Class Period”),
you purchased or otherwise acquired securities, including common stock and options, issued by Malibu Boats, Inc.
(“MBL” or the “Company”), and were damaged thereby.'

NOTICE OF SETTLEMENT: Please also be advised that the Court-appointed Lead Plaintiff, Retiree Benefit Trust of the City
of Baltimore (“Lead Plaintiff”), on behalf of itself and the Court-certified Settlement Class (as defined in paragraph 19
below), has reached a proposed settlement of the Action for $7,800,000.00 in cash that, if approved, will resolve all claims
in the Action (the “Settlement”).

PLEASE READ THIS NOTICE CAREFULLY. This Notice explains important rights you may have, including the
possible receipt of cash from the Settlement. If you are a member of the Settlement Class, your legal rights will be
affected whether or not you act.

If you have any questions about this Notice, the proposed Settlement, or your eligibility to participate in the
Settlement, please DO NOT contact the Court, MBI, any other Defendants in the Action, or their counsel. All
questions should be directed to the Claims Administrator or Lead Counsel (see paragraph 69 below).

1. Description of the Action and the Settlement Class: This Notice relates to a proposed Settlement of claims in a pending
securities class action brought by investors alleging, among other things, that Defendants MBI, Jack Springer (“Springer’’), Bruce
Beckman (“Beckman”), David Black (“Black™), and Wayne Wilson (“Wilson”) (collectively, the “Individual Defendants,” and
together with MBI, “Defendants,”) violated the federal securities laws by making false and misleading statements regarding the
Company’s financial condition. A more detailed description of the Action is set forth in paragraphs 11-18 below. The proposed
Settlement, if approved by the Court, will resolve the claims of the Settlement Class, as defined in paragraph 19 below.

U All capitalized terms used in this Notice that are not otherwise defined herein shall have the meanings ascribed to them in
the Stipulation and Agreement of Settlement (the “Stipulation” or “Settlement Agreement”), which is available at
www.MalibuBoatsSecuritiesLitigation.com.

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE I OF 21
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2. Statement of the Settlement Class’s Recovery: Subject to Court approval, Lead Plaintiff, on behalf of itself and
the Settlement Class, has agreed to settle the Action in exchange for a non-reversionary payment of $7,800,000.00 in cash
(the “Settlement Amount”) to be deposited into an escrow account. The Net Settlement Fund (i.e., the Settlement Amount
plus any and all interest earned thereon (the “Settlement Fund”) less: (i) any Taxes; (ii) any Notice and Administration Costs;
(ii1) any Litigation Expenses awarded by the Court; (iv) any attorneys’ fees awarded by the Court; and (v) other Court-
approved deductions) will be distributed in accordance with a plan of allocation that is approved by the Court, which will
determine how the Net Settlement Fund shall be allocated among members of the Settlement Class. The proposed plan of
allocation (the “Plan of Allocation”) is set forth in the appendix below and is posted online at
www.MalibuBoatsSecuritiesLitigation.com.

3. Estimate of Average Amount of Recovery Per Share: Based on Lead Plaintiff’s damages expert’s estimates of
the number of shares of MBI common stock purchased and options traded during the Settlement Class Period that may have
been affected by the conduct at issue in the Action, and assuming that all Settlement Class Members elect to participate in
the Settlement, the estimated average recovery (before the deduction of any Court-approved fees, expenses, and costs as
described herein) would be $0.77 per alleged damaged share and $0.11 per damaged option. Settlement Class Members
should note, however, that the foregoing average recovery per share or options contract is only an estimate. Some Settlement
Class Members may recover more or less than this estimated amount depending on, among other factors, when and at what
prices they purchased/acquired and sold their MBI Securities, and the total number and recognized loss amount of valid
Claim Forms and electronic claims submitted. Distributions to Settlement Class Members will be made based on the Plan
of Allocation set forth herein or such other plan of allocation as may be ordered by the Court.

4. Average Amount of Damages Per Share: The Parties do not agree on the average amount of damages per share
that would be recoverable if Lead Plaintiff were to prevail in the Action. Among other things, Defendants deny that Plaintiff
has asserted any valid claims and expressly deny all allegations of fault, liability, wrongdoing or damages whatsoever. For
additional information concerning potential damages, see paragraph 21.

5. Attorneys’ Fees and Expenses Sought: Lead Counsel has not received any payment of attorneys’ fees for their
representation of the Settlement Class and have advanced the funds to pay expenses necessarily incurred to prosecute this
Action. Court-appointed Lead Counsel Saxena White P.A. will apply to the Court for an award of attorneys’ fees in an
amount not to exceed 30% of the Settlement Fund, or $2,340,000, plus interest. In addition, Lead Counsel will apply for
reimbursement of Litigation Expenses incurred in connection with commencing, prosecuting and settling the Action, in an
amount not to exceed $150,000, which may include the reasonable costs and expenses incurred by Lead Plaintiff directly
related to its representation of the Settlement Class in an amount not to exceed $1,500. Any fees and expenses awarded by
the Court will be paid from the Settlement Fund. Settlement Class Members are not personally liable for any such fees or
expenses. Estimates of the average costs per damaged share and option, if the Court approves Lead Counsel’s fee and
expense application, are $0.24 per damaged share and $0.03 per damaged option.

6. Identification of Attorneys’ Representatives: Lead Plaintiff and the Settlement Class are represented by Joshua
H. Saltzman, Esq. of Saxena White P.A., 10 Bank Street, Suite 882, White Plains, NY 10606, (914) 437-8551,
jsaltzman(@saxenawhite.com.

7. Reasons for the Settlement: Lead Plaintiff’s principal reason for entering into the Settlement is the substantial
immediate cash benefit for the Settlement Class without the risk or the delays inherent in further litigation. Moreover, the
substantial cash benefit provided under the Settlement must be considered against a number of factors, including MBI’s
cash position and the Company’s resources that could be allocated to any settlement or recovery. Defendants, who deny all
allegations of wrongdoing or liability or any violation of the law whatsoever, are entering into the Settlement solely to
eliminate the uncertainty, distraction, time, burden, and expense of further protracted litigation.

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE 2 OF 21




Case 1:24-cv-03254-LGS Document 78-2

Filed 12/23/25 Page 18 of 52

YOUR LEGAL RIGHTS AND OPTIONS IN THE SETTLEMENT:

SUBMIT A CLAIM FORM
ONLINE OR POSTMARKED
NO LATER THAN
FEBRUARY 14, 2026.

This is the only way to be potentially eligible to receive a payment from the
Settlement Fund. If you are a Settlement Class Member and you remain in the
Settlement Class, you will be bound by the Settlement as approved by the Court
and you will give up any Released Plaintiffs’ Claims (defined in paragraph 30
below) that you have against Defendants and the other Defendant Releasees
(defined in paragraph 31 below), so it is in your interest to submit a Claim Form.
See paragraph 39 below for more information regarding how to participate in the
Settlement.

EXCLUDE YOURSELF FROM
THE SETTLEMENT CLASS
BY SUBMITTING A
WRITTEN REQUEST FOR
EXCLUSION THAT IS
RECEIVED NO LATER THAN
JANUARY 6, 2026.

If you exclude yourself from the Settlement Class, you will not be eligible to
receive any payment from the Settlement Fund. This is the only option that allows
you ever to be part of any other lawsuit against any of the Defendants or the other
Defendant Releasees concerning the Released Plaintiffs’ Claims. See paragraphs
54-57 for instructions on how to request exclusion.

OBJECT TO THE
SETTLEMENT BY
SUBMITTING A WRITTEN
OBJECTION SO THAT IT IS
RECEIVED NO LATER THAN
JANUARY 6, 2026.

If you do not like the proposed Settlement, the proposed Plan of Allocation, or the
request for attorneys’ fees and reimbursement of Litigation Expenses, you may
write to the Court and explain why you do not like them. You cannot object to
the Settlement, the Plan of Allocation or the fee and expense request unless you
are a Settlement Class Member and do not exclude yourself from the Settlement
Class. See paragraphs 60-62 for instructions on how to object.

ATTEND A HEARING ON
JANUARY 27,2026 AT 3:00
P.M., AND FILE A NOTICE OF
INTENTION TO APPEAR NO
LATER THAN

JANUARY 6, 2026.

Filing a written objection and notice of intention to appear by January 6, 2026
allows you at the Settlement Hearing on January 27, 2026 at 3:00 P.M., in
Courtroom 1106 at the United States District Court for the Southern District of
New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New
York, NY 10007 to speak in Court, at the discretion of the Court, about the fairness
of the proposed Settlement, the Plan of Allocation, and/or the request for
attorneys’ fees and reimbursement of Litigation Expenses. If you submit a written
objection, you may (but you do not have to) attend the hearing and, at the
discretion of the Court, speak to the Court about your objection.

DO NOTHING

If you are a member of the Settlement Class and you do not submit a valid Claim
Form, you will not be eligible to receive any payment from the Settlement Fund.
You will, however, remain a member of the Settlement Class, which means that
you give up your right to sue about the claims that are resolved by the Settlement
and you will be bound by any judgments or orders entered by the Court in the
Action.
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WHAT THIS NOTICE CONTAINS

Why Did I Get The Postcard Notice? Page 4
What Is This Case About? Page 5
How Do I Know If I Am Affected By The Settlement?

Who Is Included In The Settlement Class? Page 6
What Are Lead Plaintiff’s Reasons For The Settlement? Page 6
What Might Happen If There Were No Settlement? Page 7
How Are Settlement Class Members Affected By The Action

And The Settlement? Page 7
How Do I Participate In The Settlement? What Do I Need To Do? Page 9
How Much Will My Payment Be? Page 9
What Payment Are The Attorneys For The Settlement Class Seeking?

How Will The Lawyers Be Paid? Page 10
What If I Do Not Want To Be A Member Of The Settlement Class?

How Do I Exclude Myself? Page 11

When And Where Will The Court Decide Whether To Approve The Settlement?
Do I Have To Come To The Hearing? May I Speak At The Hearing If

Do Not Like The Settlement? Page 11
What If I Bought Shares On Someone Else’s Behalf? Page 12
Can I See The Court File? Who Should I Contact If I Have Questions? Page 13

WHY DID I GET THE POSTCARD NOTICE?

8. The Court directed that the Postcard Notice be mailed to you because you, someone in your family, or an investment
account for which you serve as a custodian may have purchased or acquired MBI Securities during the Settlement Class
Period. The Court also directed that this Notice be posted online at www.MalibuBoatsSecuritiesLitigation.com and mailed
to you upon request to the Claims Administrator. The Court has directed us to disseminate these notices because, as a
potential Settlement Class Member, you have a right to know about your options before the Court rules on the proposed
Settlement. Additionally, you have the right to understand how this class action lawsuit may generally affect your legal
rights. If the Court approves the Settlement, and the Plan of Allocation (or some other plan of allocation), the claims
administrator selected by Lead Plaintiff and approved by the Court will make payments pursuant to the Settlement after any
objections and appeals are resolved.

9. The purpose of this Notice is to inform you of the existence of this case, that it is a class action, how you might be
affected, and how to exclude yourself from the Settlement Class if you wish to do so. It is also being sent to inform you of
the terms of the proposed Settlement, and of a hearing to be held by the Court to consider the fairness, reasonableness, and
adequacy of the Settlement, the proposed Plan of Allocation, and the motion by Lead Counsel for an award of attorneys’
fees and reimbursement of Litigation Expenses (the “Settlement Hearing”). See paragraph 58 below for details about the
Settlement Hearing, including the date and location of the hearing.

The issuance of this Notice is not an expression of any opinion by the Court concerning the merits of any claim in the
Action, and the Court still must decide whether to approve the Settlement. If the Court approves the Settlement and a plan
of allocation, then payments to Authorized Claimants will be made only after any appeals are resolved and after the
completion of all claims processing. Please be patient, as this process can take some time to complete.
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WHAT IS THIS CASE ABOUT?

10. On April 29, 2024, this Action was commenced by Plaintiff Seongjae Yoon alleging violations of Sections 10(b)
and 20(a) of the Securities Exchange Act of 1934 and Rule 10b-5 promulgated thereunder.

11. By Order dated August 15, 2024, the Court appointed Retiree Benefit Trust of the City of Baltimore as Lead Plaintiff
and approved Lead Plaintiff’s selection of Saxena White P.A. as Lead Counsel for the class.

12. On October 4, 2024, Lead Plaintiff filed its Amended Class Action Complaint for Violations of the Federal
Securities Laws (the “Amended Complaint” or “Complaint”), on behalf of the Settlement Class, asserting claims for a
putative class period of November 4, 2022 through May 1, 2024, inclusive. The Amended Complaint alleges, among other
things, that throughout the Class Period, MBI and its executives made materially false and misleading statements to assure
the market that MBI’s performance was insulated from the post-COVID recreational boat market downturn, that it was
appropriately managing inventory levels at its third-party dealers, and that its dealer network remained healthy. The
Amended Complaint also alleges that the price of shares of MBI’s common stock was artificially inflated because of
Defendants’ false and misleading statements, and that the price of shares of MBI’s common stock declined substantially
when the truth regarding Defendants’ alleged misrepresentations was revealed through a series of corrective disclosures.

13. On November 8, 2024, Defendants filed their motion to dismiss the Amended Complaint and accompanying
documents. Lead Plaintiff filed its opposition on December 6, 2024, and Defendants filed their reply on December 20, 2024.

14. On May 16, 2025, the Parties participated in an all-day mediation session with Jed D. Melnick serving as a mediator.
In advance of the mediation, the Parties submitted and exchanged detailed mediation statements, which addressed among
other things, issues related to liability, loss causation, and damages. At the end of the mediation, the Parties reached an
agreement in principle to settle the Action for a cash payment of $7,800,000 for the benefit of the Settlement Class, subject
to the final approval of the appropriate board or management of the respective parties and the execution of a settlement
stipulation and related papers. The same evening, the Parties informed the Court that they had reached an agreement in
principle to settle the case.

15. Based on their investigation, prosecution and mediation of the case, Lead Plaintiff and Lead Counsel have concluded
that the terms and conditions of the Settlement, as set forth in the Stipulation, are fair, reasonable, and adequate to Lead
Plaintiff and the other members of the Settlement Class, and in their best interests. Based on Lead Plaintiff’s oversight of
the prosecution of this matter and with the advice of its counsel, Lead Plaintiff has agreed to settle and release the claims
raised in the Action pursuant to the terms and provisions of the Stipulation, after considering, among other things, (a) the
substantial financial benefit that Lead Plaintiff and the other members of the Settlement Class will receive under the
proposed Settlement; (b) the significant risks and costs of continued litigation and trial; and (c) MBI’s resources to fund a
settlement.

16. The Stipulation and the Settlement constitute a compromise of matters that are in dispute among the Parties.
Defendants have entered into the Stipulation solely to eliminate the uncertainty, distraction, time, burden, and expense of
further protracted litigation. Each of the Defendants denies any wrongdoing, and the Settlement and Stipulation shall in no
event be construed or deemed to be evidence of or an admission or concession on the part of any of the Defendants with
respect to any claim or allegation of any fault, liability, wrongdoing, or damage whatsoever, or any infirmity in the defenses
that the Defendants have, or could have, asserted. Defendants expressly deny that Lead Plaintiff have asserted any valid
claims as to any of them, and expressly deny any and all allegations of fault, liability, wrongdoing, or damages whatsoever.
The Stipulation and the Settlement also shall not be construed or deemed to be evidence of or an admission or concession
on the part of any Lead Plaintiff of an infirmity in any claims asserted in the Action, or an admission or concession that any
of the Defendants’ defenses to liability had any merit.

17. On October 8, 2025, the Court preliminarily approved the Settlement, authorized the Postcard Notice to be mailed
to potential Settlement Class Members and this Notice to be posted online and mailed to potential Settlement Class Members
upon request, provisionally certified the Settlement Class, and scheduled the Settlement Hearing to consider, among other
things, whether to grant final approval of the Settlement.
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HOW DO I KNOW IF I AM AFFECTED BY THE SETTLEMENT?
WHO IS INCLUDED IN THE SETTLEMENT CLASS?

18. If you are a member of the Settlement Class, you are subject to the Settlement, unless you timely request to be
excluded. The Settlement Class consists of:

All persons or entities who purchased or otherwise acquired MBI Securities® between November 4, 2022
and May 1, 2024, inclusive, and who were damaged thereby.

Excluded from the Settlement Class are: (1) Defendants; (2) the Officers or directors of MBI during the Settlement Class
Period; (3) the Immediate Family members of any Defendant or any Officer or director of MBI during the Settlement Class
Period; and (4) any entity that any Defendant owns or controls, or owned or controlled, during the Settlement Class Period.
Also excluded from the Settlement Class are those persons who submit valid and timely requests for exclusion in accordance
with the Preliminary Approval Order. See “What If I Do Not Want To Be A Member Of The Settlement Class? How Do I
Exclude Myself?” on page 11 below.

PLEASE NOTE: RECEIPT OF THE POSTCARD NOTICE DOES NOT MEAN THAT YOU ARE A
SETTLEMENT CLASS MEMBER OR THAT YOU WILL BE ENTITLED TO RECEIVE PROCEEDS FROM
THE SETTLEMENT.

If you are a Settlement Class Member and you wish to be eligible to participate in the distribution of
proceeds from the Settlement, you are required to submit the Claim Form that is available online at
www.MalibuBoatsSecuritiesLitigation.com, or which can be mailed to you upon request to the Claims
Administrator, and the required supporting documentation as set forth therein, online or postmarked
no later than February 14, 2026.

WHAT ARE LEAD PLAINTIFF’S REASONS FOR THE SETTLEMENT?

19. Lead Plaintiff and Lead Counsel recognize the expense and length of continued proceedings necessary to pursue
their claims against Defendants through further motion practice, discovery, trial, and appeals, as well as the very substantial
risks they would face in establishing liability and damages. Moreover, Lead Plaintiff and Lead Counsel recognized that
Defendants could have raised certain arguments that might have precluded recovery. For example, among other things,
Defendants would assert that the challenged statements were not materially false or misleading, and even if they were, the
statements were not made with the requisite state of mind to support the securities fraud claim alleged. Even if the hurdles
to establishing liability were overcome, the amount of damages that could be attributed to the allegedly false statements
would have been vigorously contested. Lead Plaintiff would have to prevail at several stages — including motion to dismiss,
class certification, summary judgment and trial, and even if it prevailed on those, it would also need to prevail on the appeals
that would likely follow.

20. Lead Plaintiff’s expert calculated the realistic range of damages in this Action as $24 million to $68.4 million for
common stockholders and $500,000 to $2 million for option holders. However, as explained further herein, it was unlikely
that a recovery of this size could actually have been achieved due to the risks and costs of continued litigation and due to
Defendants’ limited funds available to fund a settlement or judgment. Moreover, had the case not settled, Lead Plaintiff and
the Settlement Class likely would have faced years of litigation and numerous hurdles to recovery in order to recover
anything at all, as well as a substantial risk of no recovery whatsoever. The proposed Settlement recovers 11-33% of
estimated damages—an amount above the typical recovery in a securities class action—while avoiding these risks and costs
and providing the Settlement Class with a certain and prompt recovery.

21. Moreover, Lead Plaintiff and Lead Counsel considered MBI’s current financial condition and limited available
resources to fund a settlement, including MBI’s finite available D&O insurance policies. Further litigation, given its likely
length and intensity, would have rapidly depleted these insurance policies. Thus, had litigation continued, Lead Plaintiff
and Lead Counsel believe there was a very real risk (if not a virtual certainty) that the Settlement Class would have recovered
less than the $7.8 million Settlement Amount, or nothing at all.

22. In light of these risks, the amount of the Settlement, and the immediacy of recovery to the Settlement Class, Lead
Plaintiff and Lead Counsel believe that the proposed Settlement is fair, reasonable, and adequate, and in the best interests

2 “MBI Securities” means MBI common stock and MBI call and put options.
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of the Settlement Class. Lead Plaintiff and Lead Counsel believe that the Settlement provides a substantial benefit to the
Settlement Class, namely $7,800,000.00 in cash (less the deductions described in this Notice), as compared to the risk that
the claims in the Action would produce a smaller, or no, recovery after class certification, summary judgment, trial, and
appeals, possibly years in the future.

23. Defendants have denied each and all the claims and contentions asserted against them in the Action and deny having
engaged in any wrongdoing or violation of law whatsoever. Defendants have agreed to the Settlement solely to eliminate
the burden and expense of continued litigation. Accordingly, as noted above, the Settlement may not be construed as an
admission of any wrongdoing by Defendants.

WHAT MIGHT HAPPEN IF THERE WERE NO SETTLEMENT?

24, If there were no Settlement and Lead Plaintiff failed to establish any essential legal or factual element of its claims
against Defendants, neither Lead Plaintiff nor the other members of the Settlement Class would recover anything from
Defendants. Also, if Defendants were successful in proving any of their defenses, either on the motion to dismiss, at class
certification, summary judgment, at trial, or on appeal, the Settlement Class could recover substantially less than the amount
provided in the Settlement, or nothing at all. Furthermore, even if Lead Plaintiff successfully continued litigation, given
MBI’s limited available resources to fund any such recovery, there was a very real risk (if not a virtual certainty) that the
Settlement Class would recover less than the $7.8 million settlement amount, or nothing at all.

HOW ARE SETTLEMENT CLASS MEMBERS AFFECTED
BY THE ACTION AND THE SETTLEMENT?

25. As a Settlement Class Member, you are represented by Lead Plaintiff and Lead Counsel, unless you enter an
appearance through counsel of your own choice at your own expense. You are not required to retain your own counsel, but
if you choose to do so, such counsel must file a notice of appearance on your behalf. For more information, please consult
“When And Where Will The Court Decide Whether To Approve The Settlement?” below.

26. If you are a Settlement Class Member and do not wish to remain a Settlement Class Member, you may exclude
yourself from the Settlement Class by following the instructions in the section entitled, “What If I Do Not Want To Be A
Member Of The Settlement Class? How Do I Exclude Myself?” below.

27. If you are a Settlement Class Member and you wish to object to the Settlement, the Plan of Allocation, or Lead
Counsel’s application for attorneys’ fees and reimbursement of Litigation Expenses, and if you do not exclude yourself from
the Settlement Class, you may make your objection by following the instructions in the section entitled, “When And Where
Will The Court Decide Whether To Approve The Settlement?” below.

28. If you are a Settlement Class Member and you do not exclude yourself from the Settlement Class, you will be bound
by any orders issued by the Court. If the Settlement is approved, the Court will enter a judgment (the “Judgment”). The
Judgment will dismiss with prejudice the claims against the Defendant Releasees (as defined below) and will provide that,
upon the Effective Date of the Settlement, Plaintiff Releasees (as defined in paragraph 35 below), shall be deemed to have,
and by operation of the Stipulation, of law, and of the Judgment shall have, fully, finally, and forever compromised, settled,
released, resolved, relinquished, waived and discharged each and every Released Plaintiffs’ Claim (as defined in paragraph
29 below) against the Defendants and the other Defendant Releasees, and shall forever be barred and enjoined from
prosecuting any of the Released Plaintiffs’ Claims against any of the Defendant Releasees.

29. “Released Plaintiffs’ Claims” means, to the extent allowed by law, all claims, demands, losses, rights, or causes of
action, in law or equity, accrued or unaccrued, fixed or contingent, direct, individual, or representative, of every nature and
description whatsoever, whether known or Unknown Claims, or based on federal, state, local, statutory, or common law or
any other law, rule, or regulation (including the law of any jurisdiction outside of the United States), that were or could have
been asserted in this Action or could in the future be asserted in any forum, whether foreign or domestic, whether arising
under federal, state, common, or foreign law, against Defendant Releasees by Lead Plaintiff, any member of the Settlement
Class or their successors, assigns, executors, administrators, representatives, attorneys, and agents, in their capacities as
such, whether brought directly or indirectly against any of the Defendants, which (a) arise out of, are based upon, or relate
to in any way any of the allegations, facts, transactions, events, matters, occurrences, acts, disclosures, oral or written
statements, representations, omissions, failures to act, filings, publications, disseminations, press releases, or presentations
involved, set forth, alleged or referred to, in this Action, or which could have been alleged in this Action, and (b) arise out
of, are based upon, or relate to in any way to the purchase, acquisition, holding, sale, or disposition of MBI Securities during
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the Settlement Class Period. Released Plaintiffs’ Claims do not include: (i) any claims relating to the enforcement of the
Settlement; or (ii) Excluded Claims.

30. “Defendant Releasees” means each and all Defendants, Defendants’ Counsel, the D&O Insurers, and their
respective Related Persons.

31. “Related Persons” means (i) with respect to Defendants, Defendants’ Counsel, and the D&O Insurers, each of their
respective current and former, Officers, directors, agents, parents, affiliates, subsidiaries, reinsurers, successors,
predecessors, assigns, assignees, employees, and attorneys, in their capacities as such; and (ii) with respect to the Individual
Defendants, their respective spouses, Immediate Family members, heirs, successors, executors, estates, administrators,
attorneys, agents, accountants, insurers or reinsurers, personal representatives, trusts, community property, and any other
entity in which any of them has a controlling interest, and as to such entities, each and all of their predecessors, successors,
past, present or future parents, subsidiaries, affiliates, and each of their respective past or present Officers, directors,
shareholders, agents, partners, principals, members, employees, attorneys, advisors, trustees, auditors and accountants,
insurers and reinsurers.

32. “Unknown Claims” means any Released Plaintiffs’ Claims that Lead Plaintiff or any other Settlement Class Member
does not know or suspect to exist in his, her, or its favor at the time of the release of such claims, and any Released
Defendants’ Claims that any Defendant or any other Defendant Releasee does not know or suspect to exist in his, her, or its
favor at the time of the release of such claims, which, if known by him, her, or it might have affected his, her, or its decision(s)
with respect to this Settlement including, but not limited to, whether or not to object to this Settlement or to the release of
any Released Claims. With respect to any and all Released Claims, the Parties stipulate and agree that, upon the Effective
Date of the Settlement, Lead Plaintiff and Defendants shall expressly waive, and each of the other Plaintiff Releasees and
Defendant Releasees shall be deemed to have waived, and by operation of the Judgment, shall have expressly waived, any
and all provisions, rights, and benefits conferred by California Civil Code § 1542 and any law of any state or territory of
the United States, or principle of common law or foreign law, which is similar, comparable, or equivalent to California Civil
Code § 1542, which provides:

A general release does not extend to claims that the creditor or releasing party does not know or
suspect to exist in his or her favor at the time of executing the release and that, if known by him or
her, would have materially affected his or her settlement with the debtor or released party.

The Releasees acknowledge that they may hereafter discover facts in addition to or different from those which he,
she, it, or their counsel now knows or believes to be true with respect to the subject matter of the Released Claims but they
are, notwithstanding this potential, entering into the Stipulation and intend it to be a full, final, and permanent resolution of
the matters at issue in this Action. Lead Plaintiff and Defendants acknowledge, and each of the other Settlement Class
Members and each of the other Plaintiff Releasees and Defendant Releasees shall be deemed by operation of law to have
acknowledged, that the foregoing waiver was separately bargained for and a key element of the Settlement.

33. The Judgment will also provide that, upon the Effective Date of the Settlement, Defendant Releasees shall be deemed to
have, and by operation of the Stipulation, of law, and of the Judgment, shall have, fully, finally, and forever compromised, settled,
released, resolved, relinquished, waived, and discharged each and every Released Defendants’ Claim (as defined in paragraph 35
below) against the Plaintiff Releasees (as defined in paragraph 36 below), and shall forever be barred and enjoined from
prosecuting any or all of the Released Defendants’ Claims against any of the Plaintiff Releasees. This release shall not apply to
any Excluded Claim.

34, “Released Defendants’ Claims” means all claims, demands, losses, rights, liability, or causes of action, in law or
equity, accrued or unaccrued, fixed or contingent, direct, individual or representative, of every nature and description,
whether known claims or Unknown Claims, or based on federal, state, local, statutory, or common law or any other law,
rule or regulation (including the law of any jurisdiction outside the United States), that were or could have been asserted in
the Action or could in the future be asserted in any forum, whether foreign or domestic, against Plaintiff Releasees by
Defendants or any other member of Defendant Releasees, or their successors, assigns, executors, administrators,
representatives, attorneys and agents in their capacity as such, which arise out of, relate to, or are based upon the institution,
prosecution, or settlement of the claims asserted in the Action against the Defendants. Released Defendants’ Claims do not
include any claims relating to the enforcement of the Settlement or any claims against any person or entity who or which
submits a request for exclusion from the Settlement Class that is accepted by the Court. Released Defendants’ Claims do
not include any claims relating to the enforcement of the Settlement or any Excluded Claims.
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35. “Plaintiff Releasees” means Lead Plaintiff, all other plaintiffs in the Action, Lead Counsel, and all other Settlement
Class Members, as well as each of their respective current and former Officers, directors, agents, parents, affiliates,
subsidiaries, successors, predecessors, assigns, assignees, employees, and attorneys, in their capacities as such.

36. The Judgment will also provide that, upon the Effective Date, as allowed by law, the Stipulation shall operate
conclusively as an estoppel and full defense in the event, and to the extent, of any claim, demand, action, or proceeding
brought by a Settlement Class Member against any of the Defendant Releasees with respect to any Released Plaintiffs’
Claims, or brought by a Defendant against any of the Plaintiff Releasees with respect to any Released Defendants’ Claim.

37. The Judgment shall, among other things, provide for the dismissal with prejudice of the Action against the
Defendant Releasees, without costs to any Party, except for the payments expressly provided for in the Stipulation.

HOW DO I PARTICIPATE IN THE SETTLEMENT? WHAT DO I NEED TO DO?

38. To be eligible for a payment from the proceeds of the Settlement, you must be a member of the Settlement Class,
and you must timely complete and return the Claim Form with adequate supporting documentation postmarked or
submitted online no later than February 14, 2026. A Claim Form is included with this Notice, or you may obtain one
from the website maintained by the Claims Administrator for the Settlement, www.MalibuBoatsSecuritiesLitigation.com,
or you may request that a Claim Form be mailed to you by calling the Claims Administrator toll free at 1-866-830-2422.
Please retain all records of your ownership of and transactions in MBI Securities, as they may be needed to document your
Claim. If you request exclusion from the Settlement Class or do not submit a timely and valid Claim Form, you will not be
eligible to share in the Net Settlement Fund.

HOW MUCH WILL MY PAYMENT BE?

39. At this time, it is not possible to make a determination as to how much any individual Settlement Class Member
may receive from the Settlement.

40. Pursuant to the Settlement, Defendants have agreed to cause the D&O Insurers to pay seven million eight hundred
thousand dollars ($7,800,000.00) in cash. The Settlement Amount will be deposited into an escrow account. The Settlement
Amount plus any and all interest earned thereon is referred to as the “Settlement Fund.” If the Settlement is approved by
the Court and the Effective Date occurs, the “Net Settlement Fund” (that is, the Settlement Fund less (a) all federal, state or
local taxes on any income earned by the Settlement Fund and the reasonable costs incurred in connection with determining
the amount of and paying taxes owed by the Settlement Fund (including reasonable expenses of tax attorneys and
accountants); (b) the costs and expenses incurred in connection with providing notice to Settlement Class Members and
administering the Settlement on behalf of Settlement Class Members; (¢) any attorneys’ fees and Litigation Expenses
awarded by the Court; and (d) other Court-approved deductions) will be distributed to Settlement Class Members who
submit valid Claim Forms, in accordance with the proposed Plan of Allocation or such other plan of allocation as the Court
may approve. Lead Counsel estimates that the Net Settlement Fund, before the addition of interest earned on the Settlement
Fund, will be approximately $5,100,000, which equates to 65.38% of the Settlement Fund.

41. The Net Settlement Fund will not be distributed unless and until the Court has approved the Settlement and a plan
of allocation, and the time for any petition for rehearing, appeal, or review, whether by certiorari or otherwise, has expired.

42, No Defendant Releasee or any person or entity that paid any portion of the Settlement Amount on Defendants’
behalf are entitled to reclaim any portion of the Settlement Fund once the Court’s order or judgment approving the
Settlement becomes Final. Defendants shall not have any liability, obligation, or responsibility for the administration of the
Settlement, the disbursement of the Net Settlement Fund, or the Plan of Allocation. In no instance shall any Defendant
Releasee be required to pay any amount other than as expressly provided for in the Stipulation.

43. Approval of the Settlement is independent from approval of a plan of allocation. Any determination with respect
to a plan of allocation will not affect the Settlement, if approved.

44. Unless the Court otherwise orders, any Settlement Class Member who fails to submit a Claim Form postmarked or
submitted online at the Settlement website, www.MalibuBoatsSecuritiesLitigation.com, on or before February 14, 2026,
shall be fully and forever barred from receiving payments pursuant to the Settlement, but will in all other respects remain a
Settlement Class Member and be subject to the provisions of the Stipulation, including the terms of any Judgment entered
and the Releases given. This means that each Settlement Class Member releases the Released Plaintiffs’ Claims (as defined
in paragraph 30 above) against the Defendant Releasees (as defined in paragraph 31 above) and will be enjoined and
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prohibited from filing, prosecuting, or pursuing any of the Released Plaintiffs’ Claims against any of the Defendant
Releasees whether or not such Settlement Class Member submits a Claim Form.

45. Participants in and beneficiaries of a plan covered by ERISA (“ERISA Plan”) should NOT include any information
relating to their transactions in MBI shares held through the ERISA Plan in any Claim Form that they may submit in this
Action. They should include ONLY those shares that they purchased or acquired outside of the ERISA Plan.

46. The Court has reserved jurisdiction to allow, disallow, or adjust on equitable grounds the Claim of any Settlement
Class Member.

47. Each Claimant shall be deemed to have submitted to the jurisdiction of the Court with respect to his, her, or its
Claim Form.

48. Only Settlement Class Members, i.e., persons and entities who purchased or acquired MBI Securities during the
Settlement Class Period, will be potentially eligible to share in the distribution of the Net Settlement Fund. Persons and
entities that are excluded from the Settlement Class by definition or that exclude themselves from the Settlement Class
pursuant to request will not be eligible to receive a distribution from the Net Settlement Fund and should not submit Claim
Forms. Only MBI Securities are included in the Settlement.

PROPOSED PLAN OF ALLOCATION

49. The proposed Plan of Allocation (the “Plan of Allocation” or “Plan”) is the plan for the distribution of the Net
Settlement Fund that is being proposed by Plaintiff and Lead Counsel to the Court for approval. The full Plan of Allocation
can be found on page 14 and is posted on the Settlement Website at www.MalibuBoatsSecuritiesLitigation.com. Paragraphs
51-52 below summarize the Plan.

50. Based on the formulas set forth in the Plan of Allocation, the Court-appointed Claims Administrator will calculate a
“Recognized Loss Amount” for each purchase or acquisition of MBI common stock and call option and each sale (writing) of
MBI put options during the Settlement Class Period that is listed in the Claim Form and for which adequate documentation is
provided. The sum of a Claimants’ Recognized Loss Amounts for all MBI Securities will be a Claimant’s “Recognized Claim.”

51. The Net Settlement Fund will be distributed to Authorized Claimants on a pro rata basis based on the relative size
of their Recognized Claims. Specifically, a “Distribution Amount” will be calculated for each Authorized Claimant, which
shall be the Authorized Claimant’s Recognized Claim divided by the total Recognized Claims of all Authorized Claimants,
multiplied by the total amount in the Net Settlement Fund. If any Authorized Claimant’s Distribution Amount calculates to
less than $10.00, it will not be included in the calculation and no distribution will be made to such Authorized Claimant.
Any Distribution Amounts of less than $10.00 will be included in the pool distributed to those Settlement Class Members
whose Distribution Amounts are $10.00 or greater.

WHAT PAYMENT ARE THE ATTORNEYS FOR THE SETTLEMENT CLASS SEEKING?
HOW WILL THE LAWYERS BE PAID?

52. Lead Counsel have not received any payment for their services in pursuing claims against Defendants on behalf of
the Settlement Class, nor have Lead Counsel been reimbursed for their out-of-pocket expenses. Before final approval of
the Settlement, Lead Plaintiff will apply to the Court for an award of attorneys’ fees for Lead Counsel in an amount not to
exceed 30% of the Settlement Fund, or $2,340,000, plus interest. At the same time, Lead Counsel also intends to apply for
reimbursement of Litigation Expenses in an amount not to exceed $150,000, which may include an application for
reimbursement of the reasonable costs and expenses incurred by Lead Plaintiff directly related to its representation of the
Settlement Class in an amount not to exceed $1,500. The Court will determine the amount of any award of attorneys’ fees
or reimbursement of Litigation Expenses. Such sums as may be approved by the Court will be paid from the Settlement
Fund. Settlement Class Members are not personally liable for any such fees or expenses.
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WHAT IF I DO NOT WANT TO BE AMEMBER OF THE SETTLEMENT CLASS?
HOW DO I EXCLUDE MYSELF?

53. Each Settlement Class Member will be bound by all determinations and judgments in this lawsuit, whether favorable
or unfavorable, unless such person or entity mails or delivers a written request for exclusion from the Settlement Class,
addressed to: EXCLUSIONS, Malibu Boats Securities Litigation, ¢/o A.B. Data, Ltd., P.O. Box 173001, Milwaukee, WI
53217. The exclusion request must be received no later than January 6, 2026. You will not be able to exclude yourself from
the Settlement Class after that date. Each request for exclusion must (a) state the name, address, and telephone number of
the person or entity requesting exclusion, and in the case of entities the name and telephone number of the appropriate
contact person; (b) state that such person or entity “requests exclusion from the Settlement Class in Retiree Benefit Trust of
the City of Baltimore v. Malibu Boats, Inc., et al., Case No. 1:24-cv-03254 (S.D.N.Y.)”; (c) state the number of MBI
Securities that the person or entity requesting exclusion purchased or acquired and sold during the Settlement Class Period,
as well as the dates and prices of each such purchase or acquisition and sale, and the number of Securities held at the
beginning of the Settlement Class Period; and (d) be signed by the person or entity requesting exclusion or an authorized
representative. A request for exclusion shall not be effective unless it provides all the information called for in this paragraph
and is received within the time stated above, or is otherwise accepted by the Court.

54. If you do not want to be part of the Settlement Class, you must follow these instructions for exclusion even if you
have a pending, or later file, another lawsuit, arbitration, or other proceeding relating to any Released Plaintiffs’ Claim
against any of the Defendant Releasees.

55. If you ask to be excluded from the Settlement Class, you will not be eligible to receive any payment out of the Net
Settlement Fund.
56. MBI has the right to terminate the Settlement if valid requests for exclusion are received from persons and entities

entitled to be members of the Settlement Class in an amount that exceeds an amount agreed to by Lead Plaintiff and MBI.

WHEN AND WHERE WILL THE COURT DECIDE WHETHER TO APPROVE THE
SETTLEMENT? DO I HAVE TO COME TO THE HEARING?
MAY I SPEAK AT THE HEARING IF I DO NOT LIKE THE SETTLEMENT?

57. Settlement Class Members do not need to attend the Settlement Hearing. The Court will consider any
submission made in accordance with the provisions below even if a Settlement Class Member does not attend the
hearing. You can participate in the Settlement without attending the Settlement Hearing.

58. The Settlement Hearing will be held on January 27, 2026 at 3:00 p.m.. in Courtroom 1106 at the United States
District Court for the Southern District of New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New
York, NY 10007. The Court reserves the right to approve the Settlement, the Plan of Allocation, Lead Counsel’s motion for
an award of attorneys’ fees and reimbursement of Litigation Expenses, and/or any other matter related to the Settlement at
or after the Settlement Hearing with such modification(s) as may be consented to by the Parties to the Stipulation and
without further notice to the members of the Settlement Class.

59. Any Settlement Class Member who or which does not request exclusion may object to the Settlement, the proposed
Plan of Allocation or Lead Counsel’s motion for an award of attorneys’ fees and reimbursement of Litigation Expenses.
Objections must be in writing. You must file any written objection, together with copies of all other papers and briefs
supporting the objection, with the Clerk’s Office at the United States District Court for the Southern District of New York
at the address set forth below on or before January 6, 2026. You must also serve the papers on Lead Counsel and on
Defendants’ Counsel at the addresses set forth below so that the papers are received on or before January 6, 2026.

Clerk’s Office Lead Counsel Defendants’ Counsel
United States District Court SAXENA WHITE P.A. COOLEY LLP
Southern District of New York Joshua H. Saltzman, Esq. Sarah M. Lightdale, Esq.
Thurgood Marshall United States 10 Bank Street, Suite 882 55 Hudson Yards
Courthouse White Plains, NY 10606 New York, NY 10001
40 Foley Square jsaltzman(@saxenawhite.com slightdale@cooley.com

New York, NY 10007
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60. Any objection (a) must state the name, address, and telephone number of the person or entity objecting and must
be signed by the objector; (b) must contain a statement of the Settlement Class Member’s objection or objections, and the
specific reasons for each objection, including any legal and evidentiary support the Settlement Class Member wishes to
bring to the Court’s attention; and (c¢) must include documents sufficient to prove membership in the Settlement Class,
including the number of MBI Securities that the objecting Settlement Class Member purchased/acquired and sold during
the Settlement Class Period (i.e., between November 4, 2022, and May 1, 2024, inclusive, as well as the dates and prices of
each such purchase/acquisition and sale, and the number of Securities held at the beginning of the Settlement Class Period).
You may not object to the Settlement, the Plan of Allocation, or Lead Counsel’s motion for attorneys’ fees and
reimbursement of Litigation Expenses if you exclude yourself from the Settlement Class or if you are not a member of the
Settlement Class.

61. You may file a written objection without having to appear at the Settlement Hearing. You may not, however, appear
at the Settlement Hearing to present your objection unless you first file and serve a written objection in accordance with the
procedures described above, unless the Court orders otherwise.

62. If you wish to be heard orally at the hearing to oppose the approval of the Settlement, the Plan of Allocation, or
Lead Counsel’s motion for an award of attorneys’ fees and reimbursement of Litigation Expenses, and if you timely file and
serve a written objection as described above, you must also file a notice of appearance with the Clerk’s Office and serve it
on Lead Counsel and Defendants’ Counsel at the addresses set forth above so that it is received on or before January 6,
2026. Persons who intend to object and desire to present evidence at the Settlement Hearing must include in their written
objection or notice of appearance the identity of any witnesses they may call to testify and exhibits they intend to introduce
into evidence at the hearing. Such persons may be heard orally at the discretion of the Court.

63. If you file a timely written objection, you may, but are not required to, appear at the Final Approval Hearing, either
in person or through your own attorney. If you appear through your own attorney, you are responsible for hiring and paying
that attorney, and that attorney must file a notice of appearance with the Court and serve it on Lead Counsel and Defendants’
Counsel at the addresses set forth in Paragraph 60 above so that the notice is received on or before January 6, 2026.

64. The Court may adjourn the Settlement Hearing or any adjournment thereof without further written notice of any
kind to the Settlement Class. Settlement Class Members should check the Court’s PACER site (defined in Paragraph 69
below) or the Settlement website at www.MalibuBoatsSecuritiesLitigation.com. Any updates regarding the Settlement
Hearing, including any changes to the date or time of the hearing, or updates regarding appearances at the hearing, will also
be posted to the Settlement website.

65. Unless the Court orders otherwise, any Settlement Class Member who does not object in the manner
described above will be deemed to have waived any objection and shall be forever foreclosed from making any
objection to the proposed Settlement, the proposed Plan of Allocation, or Lead Counsel’s motion for an award of
attorneys’ fees and reimbursement of Litigation Expenses. Settlement Class Members do not need to appear at the
Settlement Hearing or take any other action to indicate their approval.

WHAT IF I BOUGHT SHARES ON SOMEONE ELSE’S BEHALF?

66. If you purchased or otherwise acquired MBI Securities during the Settlement Class Period for the beneficial interest
of persons or organizations other than yourself, you must either (a) within seven (7) calendar days of receipt of the Postcard
Notice, request from the Claims Administrator sufficient copies of the Postcard Notice to forward to all such beneficial
owners, and within seven (7) calendar days of receipt of those Postcard Notices forward them to all such beneficial owners;
or (b) within seven (7) calendar days of receipt of the Postcard Notice, provide a list of the names and addresses of all such
beneficial owners to Malibu Boats Securities Litigation, ¢/o A.B. Data, Ltd., P.O. Box 173139, Milwaukee, WI 53217,
info@MalibuBoatsSecuritiesLitigation.com. If you choose the second option, the Claims Administrator will send a copy
of the Postcard Notices to the beneficial owners.

67. Upon full and timely compliance with these directions, nominees may seek reimbursement of their reasonable
expenses actually incurred in an amount not to exceed $0.03 plus postage at the current pre-sort rate used by the Claims
Administrator per Postcard Notice mailed; or $0.03 per name, address, and email address (to the extent available) provided
to the Claims Administrator, by providing the Claims Administrator with proper documentation supporting the expenses for
which reimbursement is sought. Any dispute concerning the reasonableness of reimbursement costs shall be resolved by the
Court. Copies of the Postcard Notice may be obtained by calling the Claims Administrator toll-free at 1-866-830-2422.
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YOU ARE NOT AUTHORIZED TO PRINT THE POSTCARD NOTICE YOURSELF. POSTCARD NOTICES
MAY ONLY BE PRINTED BY THE COURT-APPOINTED CLAIMS ADMINISTRATOR.

CAN I SEE THE COURT FILE? WHO SHOULD I CONTACT IF I HAVE QUESTIONS?

68. This Notice contains only a summary of the terms of the proposed Settlement. For more detailed information about
the matters involved in this Action, you are referred to the papers on file in the Action, including the Stipulation, which are
available by accessing the Court docket in this case, for a fee, through the Court’s Public Access to Court Electronic Records
(PACER) system at https://ecf.nysd.uscourts.gov or by visiting the Office of the Clerk, United States District Court for the
Southern District of New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New York, NY 10007, or
any other location of the United States District Court for the Southern District of New York, between 9:00 a.m. and 4:00
p-m., Monday through Friday, excluding Court holidays. Additionally, copies of the Stipulation and any related orders
entered by the Court will be posted on the website maintained by the Claims Administrator,
www.MalibuBoatsSecuritiesLitigation.com.

Inquiries, other than requests for the Notice and Claim Form, should be directed to:

Malibu Boats Securities Litigation
c/o A.B. Data, Ltd.
P.O. Box 173139
Milwaukee, W1 53217
866-830-2422
info@MalibuBoatsSecuritiesLitigation.com

and/or

SAXENA WHITE P.A.
Joshua H. Saltzman, Esq.
10 Bank Street, Suite 882
White Plains, NY 10606
jsaltzman(@saxenawhite.com

DO NOT CALL OR WRITE THE COURT, THE OFFICE OF THE CLERK OF THE COURT,
DEFENDANTS, OR THEIR COUNSEL REGARDING THIS NOTICE.

Dated: October 8, 2025 By Order of the Court

United States District Court
Southern District of New York
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PROPOSED PLAN OF ALLOCATION

1.  The proposed Plan of Allocation (the “Plan of Allocation” or “Plan”) set forth below is the plan for the distribution
of the Net Settlement Fund that is being proposed by Lead Plaintiff and Lead Counsel to the Court for approval.> The Court
may approve this Plan of Allocation or modify it without additional notice to the Settlement Class. Any order modifying
the Plan of Allocation will be posted on the Settlement website at www.MalibuBoatsSecuritiesLitigation.com.

2. The objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund among Authorized
Claimants who suffered economic losses as a proximate result of the alleged wrongdoing set forth in the Amended
Complaint. The calculations made pursuant to the Plan of Allocation are not intended to be estimates of, nor indicative of,
the amounts that Settlement Class Members might have been able to recover after a trial. Nor are the calculations pursuant
to the Plan of Allocation intended to be estimates of the amounts that will be paid to Authorized Claimants pursuant to the
Settlement. The computations under the Plan of Allocation are only a method to weigh the claims of Authorized Claimants
against one another for the purposes of making pro rata allocations of the Net Settlement Fund.

3. The Plan of Allocation was created with the assistance of a consulting damages expert and reflects the assumption
that Defendants’ alleged false and misleading statements and material omissions proximately caused the price of Malibu
Boats, Inc. (“MBI” or “Malibu Boats”) MBI common stock and MBI call and put options to be artificially inflated (deflated
for put options) throughout the Settlement Class Period. In calculating the estimated artificial inflation allegedly caused by
Defendants’ alleged misrepresentations and omissions, Lead Plaintiff’s damages expert considered price changes in MBI
common stock and Malibu Boats call and put options* in reaction to certain public announcements allegedly revealing the
truth concerning Defendants’ alleged misrepresentations and material omissions, adjusting for price changes that were
attributable to market or industry forces.

4.  Inorder to have recoverable damages, the disclosure of the allegedly misrepresented information must be the cause
of the decline in the price of MBI common stock and MBI call options (and the cause of the increase in MBI put options).
In this case, Lead Plaintiff alleges that Defendants made false statements and omitted material facts during the period
between November 4, 2022 and May 1, 2024, inclusive, which had the effect of artificially inflating the price of MBI
common stock and MBI call options, and artificially deflating the price of MBI put options. Lead Plaintiff further alleges
that corrective information was released to the market on several dates during the Settlement Class Period: January 30,
2024, February 20, 2024, April 11, 2024 (after market close), April 15, 2024, and May 2, 2024, which removed the artificial
inflation (deflation for put options) from the price of MBI common stock and MBI Options on January 30, 2024, February
20, 2024, April 12, 2024, April 15, 2024, and May 2, 2024.

5. Based on the formulas set forth below, a “Recognized Loss Amount” shall be calculated by the Claims Administrator
for each purchase or acquisition of MBI common stock or MBI Options during the Settlement Class Period that is listed in
the Claim Form and for which adequate documentation is provided.’

6.  Recognized Loss Amounts are based primarily on the difference in the amount of alleged artificial inflation (or
deflation for MBI puts) in the prices of Malibu Boats common stock and options at the time of purchase or acquisition and
at the time of sale, or the difference between the actual purchase price and sale price. Accordingly, in order to have a
Recognized Loss Amount pursuant to the Plan of Allocation, a Settlement Class Member must have held MBI common
stock or call options purchased or acquired during the Settlement Class Period over at least one of the days when corrective
information was released to the market and partially removed the artificial inflation from the price of MBI common stock
or call options, and with respect to MBI put options, a Settlement Class Member must have sold (written) those options
during the Settlement Class Period and such option(s) must have remained open through at least one of the days when
corrective information was released to the market and partially removed the artificial deflation from the price of MBI put
options.

3 All capitalized terms that are not otherwise defined herein shall have the meanings ascribed to them in the Stipulation
and Agreement of Settlement (the “Stipulation”), which is available at www.MalibuBoatsSecuritiesLitigation.com.

“ For the purposes of this Plan of Allocation, MBI common stock and MBI call and put options are collectively referred to
as “MBI Securities” and MBI call and put options are referred to as “MBI Options.”

3 A full breakdown of recognized losses for each security and transactions on each day of the Settlement Class Period is
provided in Tables A-D, which are appended to the end of this Plan of Allocation and are available at
www.MalibuBoatsSecuritiesLitigation.com.

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE 14 OF 21




Case 1:24-cv-03254-LGS Document 78-2  Filed 12/23/25 Page 30 of 52

CALCULATION OF RECOGNIZED LOSS AMOUNTS

MBI Common Stock

7. For each share of publicly traded MBI common stock purchased or otherwise acquired during the Settlement Class
Period that is listed on the Claim Form and for which adequate documentation is provided, the Recognized Loss Amount
shall be calculated based on the formula stated below. If a Recognized Loss Amount calculates to a negative number or
zero under the formula below, that number will be zero.

8. For each share of publicly traded MBI common stock purchased or otherwise acquired in the United States during
the Settlement Class Period (i.e., during the period from November 4, 2022 through and including May 1, 2024), and:
1. sold before January 30, 2024, the Recognized Loss Amount will be $0.00;
il. sold from January 30, 2024 through and including May 1, 2024, the Recognized Loss Amount will be the

least of: (i) the amount of artificial inflation per share on the date of purchase/acquisition as stated in Table
A minus the amount of artificial inflation per share on the date of sale as stated in Table A; or (ii) the
purchase/acquisition price minus the sale price;

1. sold from May 2, 2024 through the close of trading on July 30, 2024, the Recognized Loss Amount will be
the least of: (i) the amount of artificial inflation per share on the date of purchase/acquisition as stated in
Table A; (ii) the purchase/ acquisition price minus the average closing price from May 2, 2024 through the
date of sale as stated in Table B below; or (III) the purchase/acquisition price minus the sale price; or

iv. held as of the close of trading on July 30, 2024, the Recognized Loss Amount will be the lesser of: (i) the
amount of artificial inflation per share on the date of purchase/acquisition as stated in Table A; or (ii) the
purchase/acquisition price minus $35.69.°

MBI Call and Put Options

9.  Exchange-traded options are traded in units called “contracts,” which entitle the holder to buy (in the case of a call
option) or sell (in the case of a put option) 100 shares of the underlying security, which in this case is MBI common stock.
Throughout this Plan of Allocation, all price quotations of exchange-traded options are per share of the underlying security
(i.e., 1/100 of a contract).

10. Each option contract specifies a strike price and an expiration date. Contracts with the same strike price and
expiration date are referred to as a “series.” Under the Plan of Allocation, the artificial inflation per share (i.e., 1/100 of a
contract) for each series of MBI call options and the artificial deflation per share (i.e., 1/100 of a contract) for each series of
Malibu Boats put options has been calculated by Lead Plaintiff’s damages expert.

11. Table C sets forth the artificial inflation per share in MBI call options during the Class Period. Table D sets forth
the artificial deflation per share in MBI put options during the Class Period. Tables C and D list only series of MBI options
that had open interest on one of the alleged corrective disclosure dates and which expired on or after January 30, 2024—the
date of the first alleged corrective disclosure—because any option closed or expiring prior to that date has a Recognized
Loss Amount of zero.

6 Pursuant to Section 21D(e)(1) of the Exchange Act, “in any private action arising under this title in which the plaintiff
seeks to establish damages by reference to the market price of a security, the award of damages to the plaintiff shall not
exceed the difference between the purchase or sale price paid or received, as appropriate, by the plaintiff for the subject
security and the mean trading price of that security during the 90-day period beginning on the date on which the information
correcting the misstatement or omission that is the basis for the action is disseminated to the market.” Consistent with the
requirements of the Exchange Act, Recognized Loss Amounts are reduced to an appropriate extent by taking into account
the closing prices of MBI common stock during the “90-day look-back period,” May 2, 2024 through and including July
30, 2024. The mean (average) closing price for MBI common stock during this 90-day look-back period was $35.69.
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12.  For each MBI call option purchased or otherwise acquired during the Class Period and closed (through sale,
exercise, or expiration) from November 4, 2022 through May 1, 2024, and for each MBI put option sold (written) during
the Class Period and closed (through purchase, exercise, or expiration) from November 4, 2022 through May 1, 2024, an
“Out-of-Pocket Loss” will be calculated. For MBI call options closed through sale, the Out-of-Pocket Loss is the
purchase/acquisition price (excluding all fees, taxes, and commissions) minus the sale price (excluding all fees, taxes, and
commissions). For MBI call options closed through exercise or expiration, the Out-of-Pocket Loss is the
purchase/acquisition price (excluding all fees, taxes, and commissions) minus the value per option on the date of exercise
or expiration. For MBI put options closed through purchase, the Out-of-Pocket Loss is the purchase/acquisition price
(excluding all fees, taxes, and commissions) minus the sale (writing) price (excluding all fees, taxes, and commissions).
For MBI put options closed through exercise or expiration, the Out-of-Pocket Loss is the value per option on the date of
exercise or expiration minus the sale (writing) price (excluding all fees, taxes, and commissions). To the extent that the
calculation of the Out-of-Pocket Loss results in a negative number, that number shall be set to zero.

13.  For each exchange-traded MBI call option purchased or acquired from November 4, 2022 through and including
May 1, 2024, in a domestic transaction or on a U.S. exchange, and

1. Closed (through sale, exercise, or expiration) prior to January 30, 2024, the Recognized Loss Amount for
each such share shall be zero.

ii. Closed (through sale, exercise, or expiration) from January 30, 2024 through May 1, 2024, the Recognized
Loss Amount for each such share shall be the lesser of: (i) the artificial inflation applicable to each such
share on the date of purchase/acquisition as set forth in Table C below minus the artificial inflation applicable
to each such share on the date of close as set forth in Table C below, and (ii) the Out-of-Pocket Loss.

1ii.  Open as of the close of trading on May 1, 2024, the Recognized Loss Amount for each such share shall be
the lesser of: (i) the artificial inflation applicable to each such share on the date of purchase/acquisition as
set forth in Table C below, or (ii) the actual purchase/acquisition price of each such share minus the closing
price on May 2, 2024 (i.e., the “Holding Price”) as set forth in Table C below.

14. For each exchange-traded MBI put option sold (written) from November 4, 2022 through and including May 1,
2024, in a domestic transaction or on a U.S. exchange, and

1. Closed (through purchase, exercise, or expiration) prior to January 30, 2024, the Recognized Loss Amount
for each such share shall be zero.

ii.  Closed (through purchase, exercise, or expiration) from January 30, 2024 through May 1, 2024, the
Recognized Loss Amount for each such share shall be the lesser of: (i) the artificial deflation applicable to
each such share on the date of sale (writing) as set forth in Table D below minus the artificial deflation
applicable to each such share on the date of close as set forth in Table D, and (ii) the Out-of-Pocket Loss.

iii.  Open as of the close of trading on May 1, 2024, the Recognized Loss Amount for each such share shall be
the lesser of: (i) the artificial deflation applicable to each such share on the date of sale (writing) as set forth
in Table D below, or (ii) the closing price on May 2, 2024 (i.e., the “Holding Price”) as set forth in Table D
below minus the sale (writing) price.
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ADDITIONAL PROVISIONS

15. Claimant’s “Recognized Claim”: A Claimant’s “Recognized Claim” will be the sum of his, her, or its Recognized
Loss Amounts.

16. FIFO Matching: If a Settlement Class Member made more than one purchase/acquisition or sale of Malibu Boats
Securities during the Settlement Class Period, all purchases/acquisitions and sales of the like security will be matched on a
First In, First Out (“FIFO”) basis. With respect to MBI common stock and call options, sales will be matched first against
any holdings at the beginning of the Settlement Class Period, and then against purchases/acquisitions in chronological order,
beginning with the earliest purchase/acquisition made during the Settlement Class Period. For MBI put options,
purchases/acquisitions will be matched first to close out positions open at the beginning of the Settlement Class Period, and
then against MBI put options sold (written) during the Settlement Class Period in chronological order.

17.  “Purchase/Sale” Dates: Purchases or acquisitions and sales of MBI Securities will be deemed to have occurred
on the “contract” or “trade” date as opposed to the “settlement” or “payment” date. The receipt or grant by gift, inheritance,
or operation of law of MBI Securities during the Settlement Class Period shall not be deemed a purchase, acquisition or sale
of MBI Securities for the calculation of a Claimant’s Recognized Loss Amount, nor shall the receipt or grant be deemed an
assignment of any claim relating to the purchase/acquisition/sale of MBI Securities unless (i) the donor or decedent
purchased or otherwise acquired or sold such MBI security during the Settlement Class Period; (ii) the instrument of gift or
assignment specifically provides that it is intended to transfer such rights; and (iii) no Claim was submitted by or on behalf
of the donor, on behalf of the decedent, or by anyone else with respect to such shares of MBI Securities.

18.  Short Sales: The date of covering a “short sale” is deemed to be the date of purchase or acquisition of the MBI
security. The date of a “short sale” is deemed to be the date of sale of the MBI security. In accordance with the Plan of
Allocation, however, the Recognized Loss Amount on “short sales” and the purchases covering “short sales” is zero. In the
event that a Claimant has an opening short position in a MBI security, the earliest purchases or acquisitions of the MBI
security during the Settlement Class Period will be matched against such opening short position and not be entitled to a
recovery until that short position is fully covered.

19. Common Stock Purchased/Sold Through the Exercise of Options: With respect to MBI common stock
purchased or sold through the exercise of an option, the purchase/sale date of the common stock is the exercise date of the
option and the purchase/sale price is the exercise price of the option.

20. Determination of Distribution Amount: If the sum total of Recognized Claims of all Authorized Claimants who
are entitled to receive payment out of the Net Settlement Fund is greater than the Net Settlement Fund, each Authorized
Claimant shall receive his, her, or its pro rata share of the Net Settlement Fund. The pro rata share will be the Authorized
Claimant’s Recognized Claim divided by the total of Recognized Claims of all Authorized Claimants, multiplied by the
total amount in the Net Settlement Fund.

21. If the Net Settlement Fund exceeds the sum total amount of the Recognized Claims of all Authorized Claimants
entitled to receive payment out of the Net Settlement Fund, the excess amount in the Net Settlement Fund will be distributed
pro rata to all Authorized Claimants entitled to receive payment.

22. If an Authorized Claimant’s Distribution Amount calculates to less than $10.00, no distribution will be made to that
Authorized Claimant.

23.  After the initial distribution of the Net Settlement Fund, the Claims Administrator will make reasonable and diligent
efforts to have Authorized Claimants cash their distribution checks. To the extent any monies remain in the Net Settlement
Fund six (6) months after the initial distribution, if Lead Counsel, in consultation with the Claims Administrator, determine
that it is cost-effective to do so, the Claims Administrator will conduct a re-distribution of the funds remaining after payment
of any unpaid fees and expenses incurred in administering the Settlement, including for such re-distribution, to Authorized
Claimants who have cashed their initial distributions and who would receive at least $10.00 from such re-distribution.
Additional re-distributions to Authorized Claimants who have cashed their prior checks and who would receive at least
$10.00 on such additional re-distributions may occur thereafter if Lead Counsel, in consultation with the Claims
Administrator, determine that additional re-distributions, after the deduction of any additional fees and expenses incurred
in administering the Settlement, including for such re-distributions, would be cost-effective. At such time as it is determined
that the re-distribution of funds remaining in the Net Settlement Fund is not cost-effective, the remaining balance will be
contributed, subject to approval by the Court of the amount of contribution, to non-sectarian, not-for-profit, 501(c)(3)
organization(s), to be recommended by Lead Counsel and approved by the Court.

24.  Payment pursuant to the Plan of Allocation, or such other plan of allocation as may be approved by the Court, will
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be conclusive against all Authorized Claimants. No person shall have any claim against Lead Plaintiff, Lead Counsel, Lead
Plaintiff’s damages expert, Lead Plaintiff’s consulting experts, Defendants, Defendants’ Counsel, or any of the other
Plaintiff Releasees or Defendant Releasees, or the Claims Administrator or other agent designated by Lead Counsel arising
from distributions made substantially in accordance with the Stipulation, the plan of allocation approved by the Court, or
further Orders of the Court. Lead Plaintiff, the Defendants and their respective counsel, and all other Defendant Releasees,
shall have no responsibility or liability whatsoever for the investment or distribution of the Settlement Fund or the Net
Settlement Fund, the Plan of Allocation, the determination, administration, calculation, or payment of any Claim or
nonperformance of the Claims Administrator, the payment or withholding of Taxes, or any losses incurred in connection

therewith.

TABLE A
Estimated Artificial Inflation with Respect to

Malibu Boats Common Stock Transactions
November 4, 2022 Through and Including May 2, 2024

Date Range of Transaction

Artificial Inflation Per Share

11/4/2022 - 1/29/2024 $13.67
1/30/2024 - 2/19/2024 $9.42
2/20/2024 - 4/11/2024 $5.15
4/12/2024 - 4/14/2024 $2.33
4/15/2024 - 5/1/2024 $0.78

5/2/2024 - Present $0.00
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Table B
90-Day Look-Back Period
Average Average
Closing Price Closing Price
Between May Between May
Closing 02, 2024 and Closing 02, 2024 and
Date Price Date Shown Date Price Date Shown

5/2/2024 $31.79 $31.79 6/17/2024 $36.28 $36.01
5/3/2024 $32.64 $32.22 6/18/2024 $35.83 $36.00
5/6/2024 $34.24 $32.89 6/20/2024 $35.13 $35.98
5/7/2024 $34.45 $33.28 6/21/2024 $35.45 $35.96
5/8/2024 $35.61 $33.75 6/24/2024 $35.89 $35.96
5/9/2024 $35.72 $34.08 6/25/2024 $34.97 $35.93
5/10/2024 $35.96 $34.34 6/26/2024 $35.36 $35.92
5/13/2024 $36.65 $34.63 6/27/2024 $34.79 $35.89
5/14/2024 $36.02 $34.79 6/28/2024 $35.04 $35.87
5/15/2024 $35.14 $34.82 7/1/2024 $33.77 $35.82
5/16/2024 $34.31 $34.78 7/2/2024 $33.09 $35.75
5/17/2024 $34.99 $34.79 7/3/2024 $33.57 $35.70
5/20/2024 $34.85 $34.80 7/5/2024 $32.65 $35.63
5/21/2024 $34.53 $34.78 7/8/2024 $31.25 $35.53
5/22/2024 $35.92 $34.85 7/9/2024 $30.52 $35.43
5/23/2024 $35.42 $34.89 7/10/2024 $31.06 $35.33
5/24/2024 $36.10 $34.96 7/11/2024 $32.66 $35.28
5/28/2024 $36.34 $35.04 7/12/2024 $33.87 $35.25
5/29/2024 $36.30 $35.10 7/15/2024 $35.00 $35.24
5/30/2024 $37.56 $35.23 7/16/2024 $38.20 $35.30
5/31/2024 $38.46 $35.38 7/17/2024 $38.76 $35.37
6/3/2024 $39.27 $35.56 7/18/2024 $37.85 $35.41
6/4/2024 $37.88 $35.66 7/19/2024 $37.79 $35.46
6/5/2024 $38.38 $35.77 7/22/2024 $38.34 $35.51
6/6/2024 $36.98 $35.82 7/23/2024 $37.50 $35.55
6/7/2024 $36.69 $35.85 7/24/2024 $32.97 $35.50
6/10/2024 $36.70 $35.89 7/25/2024 $37.25 $35.53
6/11/2024 $36.52 $35.91 7/26/2024 $39.16 $35.59
6/12/2024 $37.21 $35.95 7/29/2024 $38.57 $35.64
6/13/2024 $37.13 $35.99 7/30/2024 $38.49 $35.69
6/14/2024 $36.21 $36.00
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Artificial Inflation per Share and Holding Prices

TABLE C
MBI Call Options

Filed 12/23/25

November 4, 2022 through May 2, 2024

Page 35 of 52

Call Option Artificial Inflation per Share During Trading

. . Periods Holding
Expiration Strike Price
Date Price 11/4/2022 | 1/30/2024 | 2/20/2024 | 4/12/2024 | 4/15/2024 5/2/2024

through through through through through

1/29/2024 | 2/19/2024 | 4/11/2024 | 4/14/2024 | 5/1/2024
2/16/2024 $30.00 $4.22
2/16/2024 $35.00 $4.09
2/16/2024 $40.00 $3.99
2/16/2024 $45.00 $2.57
2/16/2024 $50.00 $1.45
2/16/2024 $55.00 $0.38
2/16/2024 §75.00 $0.91
2/16/2024 $85.00 $0.91
3/15/2024 $40.00 $7.13 $3.70
3/15/2024 $45.00 $4.78 $2.34
3/15/2024 $50.00 $1.92 $0.49
3/15/2024 $60.00 $3.22 $2.29
4/19/2024 $35.00 $8.15 $4.06 $1.42
4/19/2024 $40.00 $4.06 $1.30 $0.43
5/17/2024 $30.00 $13.41 $9.28 $4.85 $2.36 $0.97 $2.28
5/17/2024 $35.00 $12.14 $8.19 $4.44 $2.16 $0.37 $0.20
5/17/2024 $40.00 $7.75 $4.36 $1.55 $1.15 $0.09 $0.13
5/17/2024 $45.00 $6.38 $3.80 $1.14 $0.76 $0.05 $0.05
5/17/2024 $50.00 $3.75 $1.84 $0.07 $0.07 $0.02 $0.30
5/17/2024 $55.00 $1.52 $0.41 $0.07 $0.07 $0.07 $0.15
5/17/2024 $60.00 $0.05 $0.00 $0.00 $0.00 $0.00 $2.40
6/21/2024 $32.50 $0.59 $1.50
6/21/2024 $35.00 $0.44 $0.65
6/21/2024 $37.50 $0.20 $0.43
6/21/2024 $42.50 $0.02 $0.23
8/16/2024 $25.00 $13.08 $8.97 $4.73 $2.37 $0.68 $8.05
8/16/2024 $30.00 $12.12 $8.10 $4.16 $2.35 $0.70 $4.00
8/16/2024 $35.00 $10.79 $6.77 $3.07 $1.13 $0.14 $2.13
8/16/2024 $40.00 $8.90 $5.47 $2.71 $0.58 $0.17 $0.73
8/16/2024 $45.00 $7.45 $4.61 $2.15 $0.88 $0.70 $0.80
8/16/2024 $50.00 $4.88 $3.04 $1.36 $1.36 §$1.00 $0.40
8/16/2024 $55.00 $2.25 $1.14 $0.38 $0.00 $0.00 $2.40
8/16/2024 $60.00 $1.73 $1.03 $0.00 $0.00 $0.00 $0.58
8/16/2024 $65.00 $0.77 $0.00 $0.00 $0.00 $0.00 $2.40
11/15/2024 $22.50 $5.07 $2.83 $0.98 $10.40
11/15/2024 $25.00 $4.08 $2.10 $0.25 $9.80
11/15/2024 $30.00 $4.52 $2.62 $0.60 $6.30
11/15/2024 $35.00 $2.56 $1.08 $0.39 $3.23
11/15/2024 $40.00 $2.59 $0.94 $0.34 $1.58
11/15/2024 $45.00 $0.76 $0.38 $0.00 §1.45
11/15/2024 $50.00 $1.32 $1.32 $0.18 $0.40
11/15/2024 $55.00 $1.11 $1.11 $0.00 $2.40
11/15/2024 $60.00 $0.89 $0.89 $0.00 $2.40
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TABLE D

MBI Put Options
Artificial Deflation per Share and Holding Prices
November 4, 2022 through May 2, 2024

Put Option Artificial Deflation per Share During Trading Periods Holding
Expiration Date | Strike Price Price

11/4/2022 1/30/2024 2/20/2024 4/12/2024 4/15/2024 5/2/2024

through through through through through

1/29/2024 2/19/2024 4/11/2024 4/14/2024 5/1/2024
2/16/2024 $35.00 $0.01
2/16/2024 $40.00 $0.34
2/16/2024 $45.00 $1.57
2/16/2024 $50.00 $2.90
2/16/2024 $55.00 $3.62
3/15/2024 $45.00 $3.35 $2.05
3/15/2024 $50.00 $6.54 $3.70
4/19/2024 $35.00 $0.19 $0.19 $0.13
4/19/2024 $40.00 $3.48 $2.67 $1.24
4/19/2024 $45.00 $5.10 $3.60 $1.49
5/17/2024 $35.00 $2.04 $1.78 $1.26 $0.61 $0.18 $3.45
5/17/2024 $40.00 $4.65 $4.04 $3.05 $1.59 $0.53 $8.40
5/17/2024 $45.00 $7.31 $5.72 $4.39 $2.24 $0.78 $13.35
5/17/2024 $50.00 $11.07 $8.60 $4.76 $2.57 $0.68 $18.20
5/17/2024 $55.00 $12.17 $8.83 $4.94 $2.32 $0.53 $23.00
5/17/2024 $60.00 $12.90 $9.19 $4.90 $2.37 $0.55 $28.05
5/17/2024 $65.00 $13.46 $9.28 $4.94 $2.24 $0.55 $33.05
6/21/2024 $25.00 $0.37 $1.35
6/21/2024 $30.00 $0.02 $0.98
6/21/2024 $32.50 $0.09 $2.00
6/21/2024 $35.00 $0.60 $4.35
6/21/2024 $37.50 $0.28 $5.80
6/21/2024 $40.00 $0.60 $8.30
8/16/2024 $25.00 $0.27 $0.27 $0.00 $0.00 $0.00 $0.48
8/16/2024 $30.00 $1.24 $1.04 $0.65 $0.65 $0.04 $1.70
8/16/2024 $35.00 $3.20 $2.78 $1.67 $1.40 $0.44 $4.75
8/16/2024 $40.00 $5.10 $4.31 $3.10 $1.41 $0.55 $8.60
8/16/2024 $45.00 $6.93 $5.47 $3.55 $1.44 $0.65 $13.10
8/16/2024 $50.00 $9.30 $7.14 $4.13 $2.27 $0.65 $18.20
8/16/2024 $55.00 $12.22 $9.15 $5.16 $2.33 $0.68 $23.25
8/16/2024 $60.00 $12.20 $8.92 $5.08 $2.42 $0.63 $28.05
8/16/2024 $65.00 $13.25 $9.55 $5.07 $2.28 $0.63 $33.10
11/15/2024 $30.00 $1.17 $0.05 $0.05 $2.65
11/15/2024 $35.00 $1.87 $1.79 $0.23 $5.25
11/15/2024 $40.00 $2.64 $1.75 $0.53 $9.80
11/15/2024 $45.00 $3.70 $1.51 $0.55 $13.25
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

Case No.: 1:24-cv-03254-LGS
RETIREE BENEFIT TRUST OF THE CITY
OF BALTIMORE, Individually, and on
Behalf of All Others Similarly Situated,

Plaintiff,
VS.
MALIBU BOATS, INC., JACK SPRINGER,

BRUCE BECKMAN, DAVID BLACK, and
WAYNE WILSON

PROOF OF CLAIM AND RELEASE

I. GENERAL INSTRUCTIONS

1. To recover as a member of the Settlement Class based on your claim in the action entitled Retiree Benefit Trust
of the City of Baltimore v. Malibu Boats, Inc. et al., No. 1:24-cv-03254-LGS (S.D.N.Y.) (the “Action”), you must complete
and, on page 7 below, sign this Proof of Claim and Release form (“Claim Form™).! If you fail to submit a timely and
properly addressed (as explained in paragraph 3 of this section) Claim Form, your claim may be rejected, and you may not
receive any recovery from the Net Settlement Fund created in connection with the proposed Settlement.

2. Submission of this Claim Form, however, does not ensure that you will share in the proceeds of the Settlement of
the Action.

3. THIS CLAIM FORM MUST BE SUBMITTED ONLINE AT
WWW.MALIBUBOATSSECURITIESLITIGATION.COM NO LATER THAN FEBRUARY 14, 2026, OR, IF
MAILED, BE POSTMARKED NO LATER THAN FEBRUARY 14, 2026, ADDRESSED AS FOLLOWS:

Malibu Boats Securities Litigation
¢/o0 A.B. Data, Ltd.
P.O. Box 173139
Milwaukee, WI 53217
www.MalibuBoatsSecuritiesLitigation.com

4. Do not mail or deliver your Claim Form to the Court, the Parties to this Action, or their counsel. Submit your
Claim Form only to the Claims Administrator.

5. Ifyou are a member of the Settlement Class, you are bound by the terms of any judgment entered in the Action,
including the releases provided for therein, WHETHER OR NOT YOU SUBMIT A CLAIM FORM OR RECEIVE A
PAYMENT.

II. CLAIMANT IDENTIFICATION

1. Ifyou purchased or otherwise acquired common stock and/or call options of Malibu Boats, Inc. (“MBI”) or sold
MBI common stock put options during the period between November 4, 2022 and May 1, 2024, inclusive (the “Settlement
Class Period”), and were allegedly damaged thereby, and held the common stock and/or options in your name, you are the
beneficial owner as well as the record owner. If, however, you purchased or otherwise acquired MBI common stock and/or

I All capitalized terms used herein that are not otherwise defined herein have the meanings ascribed to them in the Stipulation and
Agreement of Settlement (“Stipulation” or “Settlement Agreement”).
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call options or sold MBI put options during the Settlement Class Period through a third party, such as a brokerage firm, you
are the beneficial owner, and the third party is the record owner.

2. Use Part I of this form entitled “Claimant Information” to identify each beneficial owner of MBI common stock,
MBI call options, and MBI put options that forms the basis of this claim, as well as the owner of record if different. THIS
CLAIM MUST BE FILED BY THE ACTUAL BENEFICIAL OWNERS OR THE LEGAL REPRESENTATIVE OF
SUCH OWNERS.

3. All joint owners must sign this claim. Executors, administrators, guardians, conservators, and trustees must
complete and sign this claim on behalf of persons they represent and their authority must accompany this claim and their
titles or capacities must be stated. The Social Security (or Taxpayer Identification) Number and telephone number of the
beneficial owner may be used in verifying the claim. Failure to provide the foregoing information could delay verification
of your claim or result in rejection of the claim.

III. IDENTIFICATION OF TRANSACTIONS

1. Use PartII of this form entitled “Schedule of Transactions in MBI Common Stock™ to supply all required details
of your transaction(s) in MBI common stock. If you need more space or additional schedules, attach separate sheets giving
all the required information in substantially the same form. Sign and print or type your name on each additional sheet.

2. Use Part III of this form entitled “Schedule of Transactions in Call Options” to supply all required details of your
transaction(s) in MBI call options. If you need more space or additional schedules, attach separate sheets giving all of the
required information in substantially the same form. Sign and print or type your name on each additional sheet.

3. Use Part IV of this form entitled “Schedule of Transactions in Put Options” to supply all required details of your
transaction(s) in MBI put options. If you need more space or additional schedules, attach separate sheets giving all of the
required information in substantially the same form. Sign and print or type your name on each additional sheet

4. On the schedules, provide all the requested information with respect to all of your holdings, purchases, acquisitions,
and sales of MBI common stock, call options, and put options during the period from November 4, 2022 through and
including May 1, 2024, whether or not the transactions resulted in a profit or a loss. Failure to report all such transactions
may result in the rejection of your claim.

5. The date of covering a “short sale” is deemed to be the date of purchase or acquisition of the MBI common stock.
The date of a “short sale” is deemed to be the date of sale of the MBI common stock.

6. Copies of broker confirmations or other documentation of your transactions must be attached to your claim.
Failure to provide this documentation could delay verification of your claim or result in rejection of your claim. THE
PARTIES DO NOT HAVE INFORMATION ABOUT YOUR TRANSACTIONS IN MBI SECURITIES.

7. NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may
request, or may be requested, to submit information regarding their transactions in electronic files. All claimants with large
numbers of transactions using the electronic filing format MUST submit a manually signed paper Claim Form whether or
not they also submit electronic copies. If you wish to file your claim electronically, you must contact the Claims
Administrator at (866) 830-2422 to obtain the required file layout. No electronic files will be considered to have been
properly submitted unless the Claims Administrator issues to the claimant a written acknowledgment of receipt and
acceptance of electronically submitted data.
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PART I: CLAIMANT INFORMATION

The Claims Administrator will use this information for all communications regarding this Claim Form. If this information
changes, you MUST notify the Claims Administrator in writing at the address above. Complete names of all persons and
entities must be provided.

Beneficial Owner’s Name:

Co-Beneficial Owner’s Name:

Record Owner/Entity Name (if claimant is not an individual):

Representative or Custodian Name (if different from Benefical Owner(s) listed above):

Address 1 (street name and number):

Address 2 (apartment, unit, or box number):

City State Zip Code/Province Code Country

Social Security Number (Last four digits only) or Taxpayer Identification Number (last four digits):

Telephone Number (Home): Telephone Number (Cell):

Email Address:

Account Number (if filing for multiple accounts, file a separate Claim Form for each account):

Claimant Account Type (check appropriate box):

Individual (includes joint owner accounts) [] Pension Plan [
Corporation O Estate O
IRA/401k O Trust O
Other (please specify)
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PART II: SCHEDULE OF TRANSACTIONS IN MBI COMMON STOCK

1. HOLDINGS AS OF NOVEMBER 4, 2022 — State the total number of Publicly-Traded Malibu Boats, Inc. common stock held as of the opening
of trading on November 4, 2022. (Must be documented.) If none, write “zero” or “0.”

2. PURCHASES/ACQUISITIONS DURING THE SETTLEMENT CLASS PERIOD — Separately list every purchase/acquisition of publicly-
traded Malibu Boats, Inc. common stock from after the opening of trading November 4, 2022 through and including May 1, 2024.

(Must be documented.)

Date of Number of Purchase/Acquisition Price Per Total Purchase/Acquisition Price
Purchase/Acquisition Shares Purchased Share (excluding taxes, commissions, and fees)
(Chronologically)
(Month/Day/Y ear)
/ / $ $
/ / $ $
/ / $ $

3. PURCHASES/ACQUISITIONS DURING 90-DAY LOOKBACK PERIOD - State the total number of shares of publicly-traded Malibu Boats,
Inc. common stock purchased/acquired between May 2, 2024 through the close of trading on July 30, 2024, inclusive. (Must be documented.)

4. SALES DURING THE SETTLEMENT CLASS PERIOD AND DURING THE 90-DAY LOOKBACK PERIOD - Separately list each
sale/disposition of publicly-traded Malibu Boats, Inc. common stock from after the opening of trading on November 4, 2022, through and including
the close of trading on July 30, 2024. (Must be documented.)

Date of Sale Number of Sale Price Per Share Total Sale Price
(Chronologically) Shares Sold (excluding taxes, commissions, and fees)
(Month/Day/Y ear)

/ / $ $
/ / $ $
/ / $ $
/ / $ $
/ / $ $

5. END HOLDINGS - State the total number of shares of publicly-traded Malibu Boats, Inc. common stock held as of the close of trading on
July 30, 2024. If none, write “zero” or “0.” (Must be documented.)

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE 4 OF 8§
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PART III: SCHEDULE OF TRANSACTIONS IN MBI CALL OPTIONS

1. BEGINNING HOLDINGS - Separately list all positions in MBI Call Option contracts in which you
had an open interest as of the opening of trading on November 4, 2022. (Must be documented.)

IF NONE, CHECK HERE

[¢]

Strike Price of Call
Option Contract

Expiration Date of Call Option Contract (Month/Day/Y ear)

Number of Call Option Contracts in Which You
Had an Open Interest

/

/

/

/

/

/

$
$
$
$

/

/

2.  PURCHASES/ACQUISITIONS OF MBI CALL OPTIONS - Separately list each price/acquisition (including free receipts) of MBI Call
Option contracts from after the opening of trading on November 4, 2022 through and including the close of trading on May 1, 2024. (Must be

documented.)

Date of Strike Price Expiration Date of | Number of Purchase/ Total Purchase/ | Insert an Exercise Date
Purchase/Acquisition of Call Call Option Call Option Acquisition Acquisition “BE”if (Month/Day/Y ear)
(Chronologically) Option Contracts Contracts Price Per Call Price Exercised
(Month/Day/Y ear) Contract Purchased or Purchased | Option Contract (excluding Insert an
Acquired or Acquired taxes, “xX7 if
(Month/Day/Y ear) commission, Expired
and fees)
A $ /A $ $ A
/A $ /A $ $ A
/A $ /A $ $ /A
A S /A $ $ /A
3.  SALE OF MBI CALL OPTIONS - Separately list each sale/disposition (including free deliveries) of MBI IF NONE, CHECK HERE
Call Option contracts from after the opening of trading on November 4, 2022 through and including the close of °
trading on May 1, 2024 (Must be documented.)

Date of Sale Strike Price Expiration Date of | Number of Sale Price Per | Total Sale Price | Insert an Assignment Date
(Chronologically) of Call Call Option Call Option Call Option (excluding “A”if (Month/Day/Y ear)
(Month/Day/Y ear) Option Contract Contracts Contract taxes, Assigned

Contract (Month/Day/Y ear) Sold commission, Insert an
and fees) e if
Expired
/7 $ /A $ $ /A
A $ /A $ $ A
A $ /A $ $ /A
/o $ /A $ $ /A
4. ENDING HOLDINGS - Separately list all positions in MBI Call Option contract that you had as of the IF NONE, CHECK HERE

close of trading on May 1, 2024, in which you had an open interest as of the expiration date. (Must be

documented.)

[¢]

Strike Price of Call Option Contract

Expiration Date of Call Option Contract

(Month/Day/Y ear)

Number of Call Option Contracts in Which You
Had an Open Interest

I

I

I

@D | B | B | Ph
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PART IV: SCHEDULE OF TRANSACTIONS IN MBI PUT OPTIONS

1.

BEGINNING HOLDINGS - Separately list all positions in MBI Put Option contracts in which
you had an open interest as of the opening of trading on November 4, 2022.

IF NONE, CHECK HERE

o

Strike Price of Put

Expiration Date of Put Option Contract (Month/Day/Y ear)

Number of Put Option Contracts in Which You Had

Option Contract an Open Interest
$ /A
$ /A
$ /A
$ /o
2

SALES (WRITING) OF MBI PUT OPTIONS - Separately list each sale (writing) of MBI Put Option contracts from after the opening of
trading on November 4, 2022 through and including the close of trading on May 1, 2024. (Must be documented.)

Date of Sale Strike Price of | Expiration Date of | Number of Sale Price Total Sale Insert an “A” if Assign Date
(Writing) Put Option Put Option Put Options Per Put Price Assigned (Month/Day/Y ear)
(Chronologically) Contract Contracts Sold or Contracts Option (excluding | [psert an “X” if
(Month/Day/Y ear) Wrote Sold Contract taxes, Expired
(Wrote) commission
, and fees)
I $ /! $ $ /A
A $ /A $ $ /A
/A $ /A $ $ /A
I $ I $ $ /A
3.  PURCHASES/ACQUISITIONS OF MBI PUT OPTIONS - Separately list each re-purchase of IF NONE, CHECK HERE

MBI Put Option contracts from after the opening of trading on November 4, 2022 through and including
the close of trading on May 1, 2024 (Must be documented.)

o

Date of Re- Strike Price of | Expiration Date of | Number of Sale Price Total Sale Insert an “E” if Exercise Date
Purchase Put Option Put Option Put Option Per Put Price Exercised (Month/Day/Y ear)
(Chronologically) Contract Contract Contracts Option (excluding | [nsert an “X” if
(Month/Day/Y ear) (Month/Day/Y ear Sold Contract taxes, Expired
) commission
, and fees)

i $ /A $ $

/A $ /! $ $

/A $ /! $ $

/A $ I $ $
4. ENDING HOLDINGS - Separately list all positions in MBI Put Option contracts that you had as of IF NONE, CHECK HERE

the close of trading on May 1, 2024, in which you had an open interest as of the expiration date. (Must be
documented.)

o

Strike Price of Put Option Contract

Expiration Date of Put Option Contract
(Month/Day/Y ear)

Number of Put Option Contracts in Which You Had

an Open Interest

@ | Bh || P

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE 6 OF 8§
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V. SUBMISSION TO JURISDICTION OF THE COURT AND ACKNOWLEDGMENTS

By signing and submitting this Claim Form, the claimant(s), or the person(s) acting on behalf of the claimant(s),
certify(ies) that: I (We) submit this Claim Form under the terms of the Plan of Allocation of the Net Settlement Fund
described in the Stipulation or any other plan of allocation approved by the Court. I (We) also submit to the jurisdiction of
the United States District Court for the Southern District of New York (the “Court”) with respect to my (our) claim as a
Settlement Class Member(s) and for purposes of enforcing the releases set forth herein and in the Stipulation. 1 (We) further
acknowledge that I (we) will be bound by the terms of any judgment entered in connection with the Settlement in the Action,
including the releases set forth therein. 1(We) agree to furnish additional information to the Claims Administrator to support
this claim, such as additional documentation for transactions in eligible MBI Securities, if required to do so. 1 (We) have
not submitted any other claim covering the same transactions in MBI Securities during the Settlement Class Period and
know of no other person having done so on my (our) behalf.

VI. RELEASES, WARRANTIES, AND CERTIFICATION

1. I(We) hereby warrant and represent that [ am (we are) a Settlement Class Member as defined in the Stipulation,
that [ am (we are) not excluded from the Settlement Class, and that I am (we are) not one of the “Defendant Releasees” as
defined in the Stipulation.

2. AsaSettlement Class Member, I (we) hereby acknowledge full and complete satisfaction of, and do hereby fully,
finally, and forever compromise, settle, release, resolve, relinquish, waive, and discharge with prejudice the Released
Plaintiff’s Claims as to all the Defendant Releasees (as these terms are defined in the Stipulation). This release shall be of
no force or effect unless and until the Court approves the Settlement and it becomes effective on the Effective Date.

3. I(We) hereby warrant and represent that I (we) have not assigned or transferred or purported to assign or transfer,
voluntarily or involuntarily, any matter released pursuant to this release or any other part or portion thereof.

4. I(we) have read and understand the contents of the Settlement Notice and this Claim Form, including the releases
provided for in the Settlement and the terms of the Plan of Allocation.

5. 1 (We) hereby warrant and represent that I (we) have included information about all my (our) purchases,
acquisitions, and sales of MBI Securities that occurred during the Settlement Class Period and the number of shares held by
me (us), to the extent requested.

6. [(We) certify that [ am (we are) NOT subject to backup tax withholding. (If you have been notified by the Internal
Revenue Service that you are subject to backup withholding, please strike out the prior sentence.)

7. 1(We) acknowledge that I (We) will be bound by and subject to the term of any Judgment that may be entered in
the Action; and

8. I (We) waive the right to trial by jury, to the extent it exists, and agree to any determination made by the Court
regarding the validity or amount of this claim, and waive any right of appeal or review with respect to such determination.

I declare under penalty of perjury under the laws of the United States of America that all the foregoing information
supplied on this Claim Form by the undersigned is true and correct.

Executed this day of in ,

(Month / Year) (City) (State/Country)
Signature of Claimant Signature of Joint Claimant, if any
Print Name of Claimant Print Name of Joint Claimant, if any

(Capacity of person(s) signing, e.g., Beneficial Purchaser, Executor, or Administrator)

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE 7 OF 8
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ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME. THANK YOU FOR YOUR
PATIENCE.

REMINDER CHECKLIST:
1. Please sign this Claim Form.
2. DO NOT HIGHLIGHT THE CLAIM FORM OR YOUR SUPPORTING DOCUMENTATION.
3. Attach only copies of supporting documentation as these documents will not be returned to you.
4. Keep a copy of your Claim Form for your records.

5. Ifyou change addresses after submitting this Claim Form, please notify the Claims Administrator of the change in your
address; otherwise, you may not receive additional notices or payment.

QUESTIONS? CALL (866) 830-2422 OR VISIT WWW.MALIBUBOATSSECURITIESLITIGATION.COM. PAGE 8 OF 8§
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EXHIBIT E
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WEEK OF NOVEMBER 17, 2025 A1 3

BIG CAP GROWTH ETF (SPYG) VS SMALL CAP GROWTH ETF (SLYG) | GROWTH ETF (IUSG) VS VALUE ETF (IUSV) %Mo VID 12WK 5Vr  Net %Mo VD 12Wk 5V Net %Mo VID 12Wk 5V Net
- o " o - o - B Performance % % After Asset NAV | Performance % % After Asset NAV | Performance % % After Asset NAV
ey Lo | e i [y | e 357 | R i | g (O O O | ot | e 0
MoteFlatterms META) 207 | Seerting nrastructur (STRU IO |welo Plattors META) 4700 | Amesencon WA 247 |\ Soigh 3 91718616 48 | RellEs 5701 IBRAIG | B DerM 50 o 0905
Amazon.com Inc (AMZN) 4.33% | Federal Signal (FSS) 1.08% |Broadcom (AVGO) 4.63% | Berkshire Hathaway (BRKB) 1.69% A SelCnsmrDsc+3 +1 +9 66.88 -1.8 | A+LCGrolns +14 +5+12 38.81-0.87 | B+Discovery +11+6 +B 13452 -57
A+ SelCommServ+26+2+15138.16n -2.9 | A LrgCp Core +15 +4 +11  37.05-0.68 | C+ OppenltiGro +15 +3 +4 36.37-0.49
_______________________________________ A+ Sel Defense +42 +3 +18 25.000-052 | A+ Tech Oppty +19 +5 +11 3318-089 | A SPMLPSI +6+0+24 956003
E SelEnergy +11+9+26 62131 0.15 | A USEqtyIns +12 +5+11 7050 -1.2 | Ivy Funds
------ A SelEnvBAItE+18 +4 +14 46.48n -1.1 | GoodHaven Fds $:30.7 bil 800 523-1918
A+SelGold  +119+29 +9 5383 -1.3 | $ 265 mil 855-654-6639 B BalancedFun+11+2 +7 25.95-0.33
D+ Sel Health +13+15 +4 29.98,-0.26 | A- Fund +3 -2 +14 50.740-073 | A Core Equity +15 +3 12 19.57-0.36
C SellTSves -4 -1 +3 51170 -1.0 | Gotham A- GIbI Growth +16 +1 +9  40.92-0.64
@n the line is heading up, big cap growth funds are outperforming small cap growth funds. |[When the line is heading up, growth funds are outperforming value funds D SelMdTchdDv+6 +8 +7 6387n-030 $2'6 il 877-974-6852 A+ Largecame 941412 8355074
e B S I o A- SelPharm +26+25+10 30700003 | A- AbsoluteRtn+16 +5 +12 2290015 | D+ MidCapGrowt3 -2 +4 30.19-0.69
i Dec i Mar i Jun 2025 : Sep : Dec : Mar : Jun 2025 : Sep B SelRetailin +0 -3 +7 19.60-029 | A+EnhancedRin«19+6  1468-0.24 | A+ Science8Tec+32 +8 +13 6778 -2
A+ Sel Semicnd+38+13 +30 43.75n -1.7 | A+ Index Plus +17 +3 +16  32.39-0.86
¥ VDT S Nt | g SoISWaITSYe+5 +3+10 2830r-0.70 | Green Century -J-K-L-
TOP GI"OWth Funds TOP GrOWth Funds o o Ve (| A SelTechard 39415 +16 137770 -38 | $1.3 bil 00-271-6519 éanusHendersonA
A+ SelTechnlgy +24 +9 +16 41.6% -1.0 | A Equity +14 +4 +13103.550 -2.2 | §31.3 bil 877-335-2687
Last 3 months (all total returns) Last 3 years (all total returns) MeMlSctr #1844 415 1448-027 | Ba SelUtlite 17 +5 +11 137700 -27 | Guggenheim Funds Tru Mooty +1742+410 6184 15
Performance . Performance N A+BlueChp G +16 +4 +15 2246005 | First Eagle Funds $38.6 bil 800-820-0888 Janus Henderson
% Change - Rating Net %Change - Rating Net A EMOppty +35+11 +6 2478-0.25 | $21.9 bil 800-334-2143 A LgCore  +14+6+10 2357-036 | $31.3 bil 877-335-2687
MutualFund__ | latiMo | dmos | Asels | MutualFund : | D [ Sveas | Kses | g GEXUSx +30+6 +9 1842019 | A-Global  +27 +B+10 527-060 | C- MacioOp +7+2 +2 498-004 |B Balanced +13+3 +7 5047064
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PRIMECAP:Odyssey Growth  +14 A 5.154bil | Rydex:NASDAQ 2x #28 A 1102biL LRSI T RO b O 4D 1 ST 01G | Gttt SN I
i . ; nubro +17+L +1 20470, - USValue  +19 +7 + 1bil 888-278- s Va +15 +4 +
Vanguard PRIMECAP +13 A 71125 b!l ProFunds:UltraNASDAQ +28 A+ 1.232 b!L BeIMISC 22 -3 +7 1983-008 | EPA Flexible Fxdine A LgCapCore +11 +3+12 365h-057 | C+ DVMC 040412 2959039
PRIMECAP:Odyssey Ag Gr +13 A 6.475bil | Alger Inst:Focus Eqty +35 A+ 328.90mil | A«intVal  +40 +4+15 16.73-0.12 | $ 249 bil 800-982-4372 GuideStone Funds JHITFunLgCpCorfd
Vanguard Cap +12 A 23.248bil |AlgerInst:Cap App +28 A+ 1.313bil g IangdB\t}l 1“ 1? }ggig% D+ FlexibleFxd +7 +2 +2 10.39-0.02 $za_6nnsas-473-58637 - ﬁi&.ﬁbil&[)?(—FZdZB-EZ?A 1o
i .Capi ; - Lrg Lap Val +13 +4 + .04-0.25 | FPA Funds A- Agg Al +18 +4 +9 15.10n-0. ancockFdmn+8+4 + 29 1.
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First Eagle:Global +8 A-  17.33bil | ProFunds:UltraBull +22 A+ 171.40 mil | A+BlueChipGr +16 +4 +15257.95n -6.5 | Franklin Mutual A $10.5 bil 877-435-8105 A- MM20S0LE +16 +4 +9  14.37-0.22
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Permanent Port:Perm +7 A 5.828bil |Fidelity Gro Co;Series +22 A+ 20.611bil | A+ChinaRegion+42+15 +4 55.310-0.57 | C MutShares +7+0 +8 25.61-0.29 | C- BalIncome +9+2 +3 1507-0.08 | JPMorgan A Class
- . i . L | A Contrafund +17 +1+14 24510-040 | Franklin Tax Free AT BeCapAppr 842 +8 4609076 | $57.1bil 800-480-4111
Third Avenue:Value +7 B+ 761.10mil | Morg Stan l:Growth 21 Are 2875\ ool 16 46 8 3100 -10 | $551 bil 00630101 A CoreEquity +13 43 +11 5939098 | CrlnvBal  +11+3 46 1715-016
ProFunds:UltraBull +7 A+ 171.40mil | Morg Stan Insight +19 A+ 923.90mil | ppiscpinq +152+12 7120 16 | D- CATFInc  +3+4 +1  678-001 | B- Dv&Gro +14+6+11 3042041 | C- IvCsver +942 +3 1321-008
Rydex:S&P 500 2x +7 A+ 234.00 mil | Fidelity Gro Company +21 A+ 69.532bil [A DividendGr +17 +4 +15 41870-087 | D FedTFinc +3+5 +1 1080 000 |C Equitylnc +12+3 +9 2204-0.15 |B InvGr&nc +12+3 +7 21.55-0.26
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: P : N S15 610 000 +19 -2 412 1966-049 | B Fram 1705 +14 +4 +6 2097020 | B* MUDISCWy 25 +3 48 507 L1 | C- Inc 043 +6 247001 | A- Hodges  +17 -1 +16 80420 -27 | B+EmMKtEQ +37+13 +3 4163-055
o o0 | B P20 T 4 o6 1000y | B UGN +16+1 <7 23190038 | B il +18+4 4§ 2617-033 | Homestead Funds C- MdCpVal  +3+0+10 3791035
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

Vs.

Plaintiff,

RETIREE BENEFIT TRUST OF THE CITY OF BALTIMORE,
Individually and on Behalf of All Others Similarly Situated,

MALIBU BOATS, INC., JACK SPRINGER, BRUCE BECKMAN,
DAVID BLACK, and WAYNE WILSON,

Defendants.

Case No. 1:24-cv-03254-LGS

CLASS ACTION

SUMMARY NOTICE OF (I) PENDENCY OF CLASS ACTION AND PROPOSED SETTLEMENT
AND PLAN OF ALLOCATION; (II) SETTLEMENT HEARING; AND (IIT) MOTION
FOR AN AWARD OF ATTORNEYS’ FEES AND REIMBURSEMENT OF LITIGATION EXPENSES

IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

v. Plaintiffs,

Defendants.

WILL A. SCHARA, JR. AND GONUL SCHARA,

NIMESH PATEL, BRIAN BEEM, PATRICK MURPHY, HANS MENDE, ADRIAN
PATERSON, MARK PINHO, JILL WATZ, KATE BURSON, AND AMCI SPONSOR Il LLC,

IN THIS COURT.

Please do not contact the Court or the Office of the R

SUMMARY NOTICE OF PENDENCY AND PROPOSED SETTLEMENT OF STOCKHOLDER CLASS ACTION,
SETTLEMENT HEARING, AND RIGHT TO APPEAR

TO: ALL RECORD AND BENEFICIAL HOLDERS OF AMCI CLASS A COMMON STOCK DURING THE CLASS
PERIOD, THEIR HEIRS, SUCCESSORS-IN-INTEREST, SUCCESSORS, TRANSFEREES, AND ASSIGNS, WHO
OBTAINED SHARES BY OPERATION OF LAW, BUT EXCLUDING THE EXCLUDED PERSONS (THE “CLASS”).%
THIS NOTICE WAS AUTHORIZED BY THE COURT. IT IS NOT A LAWYER SOLICITATION. PLEASE READ THIS
SUMMARY NOTICE CAREFULLY. YOUR RIGHTS WILL BE AFFECTED BY A CLASS ACTION LAWSUIT PENDING

YOU ARE HEREBY NOTIFIED, pursuant to an Order of the Court of Chancery of the State of Delaware
(the “Court”) and Delaware Court of Chancery Rule 23 that: (i) the above-captioned action (the “Action”) is
pending in the Court and has been preliminarily certified as a class action; and (ii) Plaintiffs and Defendants
have reached a proposed settlement for $425,000.00 in cash (the “Settlement Amount”) as set forth in the
Stipulation (the “Settlement”), a copy of which is available at www.AMCIStockholdersLitigation.com. The
Settlement, if approved by the Court, will resolve all claims in the Action.

A hearing (the “Settlement Hearing”) will be held on January 20, 2026 at 1:30 p.m., before The Honorable
Paul A. Fioravanti, Vice Chancellor, either in person at the Court of Chancery of the State of Delaware, Leonard L.
Williams Justice Center, 500 North King Street, Wilmington, Delaware, 19801, or remotely by telephone or video-
conference (in the discretion of the Court), to, among other things: (i) determine whether to finally certify the Class
for settlement purposes only, pursuant to Court of Chancery Rules 23(a), 23(b)(1), and 23(b)(2); (ii) determine
whether Plaintiffs and Plaintiffs’ Counsel have adequately represented the Class, and whether Plaintiffs should be
finally appointed as Class representatives for the Class and Plaintiffs’ Counsel should be finally appointed as coun-
sel for the Class; (iii) determine whether the proposed Settlement should be approved as fair, reasonable, and
adequate to the Class and in the best interests of the Class; (iv) determine whether the Action should be dismissed
with prejudice and the Releases provided under the Stipulation should be granted; (v) determine whether the
Order and Final Judgment approving the Settlement should be entered; (vi) determine whether the proposed Plan
of Allocation of the Net Settlement Fund is fair and reasonable, and should therefore be approved; (vii) determine
whether and in what amount any Fee and Expense Award should be paid to Plaintiffs’ Counsel out of the Settle-
ment Fund and whether and in what amount any service award to each named Plaintiff should be paid out of the
Fee and Expense Award; (viii) hear and rule on any objections to the Settlement, the proposed Plan of Allocation,
and/or Plaintiffs’ Counsel’s application for any Fee and Expense Award; and (ix) consider any other matters that
may properly be brought before the Court in connection with the Settlement. Any updates regarding the Settle-
ment Hearing, including any changes to the date or time of the hearing or updates regarding in-person or remote
appearances at the hearing, will be posted to the Settlement website at www.AMCIStockholdersLitigation.com.

If you are a member of the Class, your rights will be affected by the pending Action and the Settlement,
and you may be entitled to share in the Net Settlement Fund. If you have not yet received the Notice, you may
obtain a copy of the Notice by contacting the Settlement Administrator by phone at (833) 583-6375 or via email
at info@AMCIStockholdersLitigation.com. A copy of the Notice can also be downloaded from the Settlement
website at www.AMCIStockholdersLitigation.com.

If the Settlement is approved by the Court and the Effective Date occurs, the Net Settlement Fund will be dis-
tributed on a pro rata basis to Eligible Class Members in accordance with the terms of the proposed Plan of Alloca-
tion stated in the Notice or such other plan of allocation as is approved by the Court. The Class is a non “opt-out”
class pursuant to Delaware Court of Chancery Rules 23(a), 23(b)(1) and 23(b)(2). Accordingly, Class Members
will be bound by any judgment entered in the Action pursuant to the terms and conditions of the Stipulation.

Any objections to the Settlement, the proposed Plan of Allocation, or Plaintiffs’ Counsel’s application for the
Fee and Expense Award must be filed with the Register in Chancery in the Court of Chancery of the State of Dela-
ware and delivered to Plaintiffs’ Counsel, Defendants’ Counsel, and counsel for the Company such that they
are received no later than DECEMBER 30, 2025, in accordance with the instructions set forth in the Notice.

gister in Ch

All questions about this S

y Notice, the Settl

should be directed to the Set

y regarding this S

istrator or Plaintiffs’ Counsel.

AMCI Stockholder Litigation
c/o Analytics Consulting, LLC

Requests for the Notice should be made to the Settlement Administrator:

P.0. Box 2005, Chanhassen, MN 55317-2005
(833) 583-6375, www.AMCIStockholdersLitigation.com
Inquiries, other than requests for the Notice, should be made to Plaintiffs’ Counsel:

C.A. No. 2024-0505-PAF

y Notice.
t, or your eligibility to participate in the Settlement

Lead Counsel:

SAXENA WHITE P.A.
Joshua H. Saltzman, Esq.
10 Bank Street, Suite 882
White Plains, NY 10606

jsaltzman@saxenawhite.com

Malibu Boats Securities Litigation

c¢/o A.B. Data, Ltd.
Eric Lechtzin P.O. Box 173139
Marc H. Edelson
EDELSON LECHTZIN LLP
411 South State Street, Suite N-300
Telephone: (302) 691-9545 Newtown, PA 18940
Email: rpaul@bergermontague.com elechtzin@edelson-law.com
BY ORDER OF THE COURT OF CHANCERY OF THE STATE OF DELAWARE
1 Any capitalized terms used in this Notice that are not otherwise defined in this Notice shall have the
meanings given to them in the Stipulation and Agreement of Compromise, Settlement, and Release between
Plaintiffs and Defendants, dated as of September 2, 2025 (the “Stipulation”). A copy of the Stipulation is
available at www.AMCIStockholdersLitigation.com (the “Settlement Website”).

Russell D. Paul, Esq.
BERGER MONTAGUE PC
800 N. West Street, 2nd Floor

Wilmington, DE 19801 866-830-2422

Milwaukee, WI 53217

info@MalibuBoatsSecuritiesLitigation.com

TO: All persons or entities who purchased or otherwise acquired Malibu Boats, Inc. (“MBI” or the “Company”)
Securities, including MBI common stock and MBI call and put options, between November 4, 2022 and May 1, 2024,
inclusive, and who were damaged thereby (the “Settlement Class”)!:

PLEASE READ THIS NOTICE CAREFULLY, YOUR RIGHTS WILL BE AFFECTED BY A CLASS ACTION LAWSUIT
PENDING IN THIS COURT.

YOU ARE HEREBY NOTIFIED, pursuant to Rule 23 of the Federal Rules of Civil Procedure and an Order of the United States
District Court for the Southern District of New York (the “Court”), that the above-captioned litigation (the “Action”) has been certified as a
class action for settlement purposes only on behalf of the Settlement Class, except for certain persons and entities who are excluded from the
Settlement Class by definition as set forth in the full Notice of (I) Pendency of Class Action and Proposed Settlement and Plan of Allocation;
(II) Settlement Hearing; and (IIT) Motion for an Award of Attorneys’ Fees and Reimbursement of Litigation Expenses (the “Notice”).

YOU ARE ALSO NOTIFIED that Plaintiffs in the Action have reached a proposed settlement of the Action for $7,800,000 in cash
(the “Settlement”), that, if approved by the Court, will resolve all claims in the Action.

A hearing will be held on January 27, 2026 at 3:00 p.m., at the United States District Court for the Southern District of New York,
Thurgood Marshall United States Courthouse, Courtroom 1106, 40 Foley Square, New York, NY 10007, to determine, among other
things, whether (i) the proposed Settlement should be approved as fair, reasonable, and adequate; (ii) the Action should be dismissed
with prejudice against the Defendants, and the Releases specified and described in the Stipulation (and in the Notice) should be granted,
(iii) the proposed Plan of Allocation should be approved as fair and reasonable; and (iv) Lead Counsel’s application for an award of
attorneys’ fees and reimbursement of expenses should be approved.

If you are a member of the Settlement Class, your rights will be affected by the pending Action and the Settlement, and
you may be entitled to share in the Settlement Fund. The Notice and Proof of Claim and Release Form (“Claim Form”) can be
downloaded from the website maintained by the Claims Administrator, www.MalibuBoatsSecuritiesLitigation.com. You may also obtain
copies of the Notice and Claim Form by contacting the Claims Administrator at Malibu Boats Securities Litigation, c/o A.B. Data, Ltd.,
P.O. Box 173139, Milwaukee, W1 53217, toll free 1-866-830-2422.

If you are a member of the Settlement Class, to potentially be eligible to receive a payment under the proposed Settlement, you
must submit a Claim Form online or postmarked no later than February 14, 2026. If you are a Settlement Class Member and do not
submit a proper Claim Form, you will not be eligible to share in the distribution of the net proceeds of the Settlement, but you will
nevertheless be bound by any judgments or orders entered by the Court in the Action.

If you are a member of the Settlement Class and wish to exclude yourself from the Settlement Class, you must submit a request
for exclusion such that it is received no later than January 6, 2026, in accordance with the instructions set forth in the Notice (see Notice
9954-57). If you properly exclude yourself from the Settlement Class, you will not be bound by any judgments or orders entered by the
Court in the Action and you will not be eligible to share in the proceeds of the Settlement.

Any objections to the proposed Settlement, the proposed Plan of Allocation, or Lead Counsel's motion for attorneys’ fees and
reimbursement of litigation expenses, must be in writing, signed, and filed with the Court and delivered to Lead Counsel and
Defendants’ Counsel such that they are received no later than January 6, 2026, in accordance with the instructions set forth in the Notice
(see Notice 9160-62).

Please do not contact the Court, the Clerk’s office, the Defendants, or their counsel regarding this notice, the proposed
Settlement, or the claims process. All questions about this notice, the proposed Settlement, or your eligibility to participate in
the Settlement should be directed to the Claims Administrator or Lead Counsel.

Inquiries, other than requests for the Notice and Claim Form, or for information about the status of a claim, may be made to

Requests for the Notice and Claim Form and for information about the status of a claim should be made to:

By Order of the Court

1 All capitalized terms used in this Summary Notice that are not otherwise defined herein have the meanings ascribed to them in the Stipulation
and Agreement of Settlement (the “Stipulation” or “Settlement Agreement”), which is available at www.MalibuBoatsSecuritiesLitigation.com.

©2025 Investor’s Business Daily, LLC. All rights reserved.
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Saxena White P.A. Announces a Proposed
Settlement in the Malibu Boats, Inc., Securities

Litigation

NEWS PROVIDED BY
Saxena White P.A.
Nov 17, 2025, 10:00 ET

WHITE PLAINS, N.Y,, Nov. 17, 2025 /PRNewswire/ --

RETIREE BENEFIT TRUST OF THE
CITY OF BALTIMORE, Individually and

on Behalf of All Others Similarly Situated,

Plaintiff,
vs.

MALIBU BOATS, INC., JACK
SPRINGER, BRUCE BECKMAN, DAVID
BLACK, and WAYNE WILSON,

Defendants.

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

Case No. 1:24-cv-03254-LGS

CLASS ACTION

SUMMARY NOTICE OF (I) PENDENCY OF CLASS ACTION AND PROPOSED SETTLEMENT AND
PLAN OF ALLOCATION; (Il) SETTLEMENT HEARING; AND (lil) MOTION FOR AN AWARD OF

ATTORNEYS' FEES

AND REIMBURSEMENT OF LITIGATION EXPENSES

TO: All persons or entities who purchased or otherwise acquired Malibu Boats, Inc. ("MBI" or the

"Company") Securities, including MBI common stock and MBI call and put options, between

November 4, 2022 and May 1, 2024, inclusive, and who were damaged thereby (the "Settlement

Class ")':
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PLEASE READ THIS NOTICE CAREFULLY, YOUR RIGHTS WILL BE AFFECTED BY A CLASS
ACTION LAWSUIT PENDING IN THIS COURT.

YOU ARE HEREBY NOTIFIED, pursuant to Rule 23 of the Federal Rules of Civil Procedure and an
Order of the United States District Court for the Southern District of New York (the "Court"), that the
above-captioned litigation (the "Action") has been certified as a class action for settlement purposes only
on behalf of the Settlement Class, except for certain persons and entities who are excluded from the
Settlement Class by definition as set forth in the full Notice of (1) Pendency of Class Action and Proposed
Settlement and Plan of Allocation; (Il) Settlement Hearing; and (Ill) Motion for an Award of Attorneys'

Fees and Reimbursement of Litigation Expenses (the "Notice").

YOU ARE ALSO NOTIFIED that Plaintiffs in the Action have reached a proposed settlement of the Action
for $7,800,000 in cash (the "Settlement"), that, if approved by the Court, will resolve all claims in the

Action.

A hearing will be held on January 27, 2026, at 3:00 p.m., at the United States District Court for the
Southern District of New York, Thurgood Marshall United States Courthouse, Courtroom 1106, 40 Foley
Square, New York, NY 10007, to determine, among other things, whether (i) the proposed Settlement
should be approved as fair, reasonable, and adequate; (ii) the Action should be dismissed with prejudice
against the Defendants, and the Releases specified and described in the Stipulation (and in the Notice)
should be granted; (iii) the proposed Plan of Allocation should be approved as fair and reasonable; and
(iv) Lead Counsel's application for an award of attorneys' fees and reimbursement of expenses should

be approved.

If you are a member of the Settlement Class, your rights will be affected by the pending Action
and the Settlement, and you may be entitled to share in the Settlement Fund. The Notice and Proof

of Claim and Release Form ("Claim Form"), can be downloaded from the website maintained by the

Claims Administrator, www.MalibuBoatsSecuritiesLitigation.com. You may also obtain copies of the
Notice and Claim Form by contacting the Claims Administrator at Malibu Boats Securities Litigation, c/o
A.B. Data, Ltd., P.O. Box 173139, Milwaukee, WI 53217, toll free 1-866-830-2422.

If you are a member of the Settlement Class, to potentially be eligible to receive a payment under the
proposed Settlement, you must submit a Claim Form online or postmarked no later than February 14,

2026. If you are a Settlement Class Member and do not submit a proper Claim Form, you will not be
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eligible to share in the distribution of the net proceeds of the Settlement, but you will nevertheless be

bound by any judgments or orders entered by the Court in the Action.

If you are a member of the Settlement Class and wish to exclude yourself from the Settlement Class,
you must submit a request for exclusion such that it is received no later than January 6, 2026, in

accordance with the instructions set forth in the Notice (see Notice |[{[54-57). If you properly exclude
yourself from the Settlement Class, you will not be bound by any judgments or orders entered by the

Court in the Action and you will not be eligible to share in the proceeds of the Settlement.

Any objections to the proposed Settlement, the proposed Plan of Allocation, or Lead Counsel's motion
for attorneys' fees and reimbursement of litigation expenses, must be in writing, signed, and filed with
the Court and delivered to Lead Counsel and Defendants' Counsel such that they are received no later

than January 6, 2026, in accordance with the instructions set forth in the Notice (see Notice [{[60-62).

Please do not contact the Court, the Clerk's office, the Defendants, or their counsel regarding
this notice, the proposed Settlement, or the claims process. All questions about this notice, the
proposed Settlement, or your eligibility to participate in the Settlement should be directed to the

Claims Administrator or Lead Counsel.

Inquiries, other than requests for the Notice and Claim Form, or for information about the status of a

claim, may be made to Lead Counsel:

SAXENA WHITE P.A.
Joshua H. Saltzman, Esq.
10 Bank Street, Suite 882

White Plains, NY 10606

jsaltzman@saxenawhite.com

Requests for the Notice and Claim Form and for information about the status of a claim should be made

to:

Malibu Boats Securities Litigation
c/o A.B. Data, Ltd.
P.O. Box 173139
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Milwaukee, WI 53217
866-830-2422

info@MalibuBoatsSecuritiesLitigation.com

By Order of the Court

1
All capitalized terms used in this Summary Notice that are not otherwise defined herein have the meanings ascribed to them in the Stipulation and
Agreement of Settlement (the "Stipulation" or "Settlement Agreement"), which is available at www.MalibuBoatsSecuritiesLitigation.com.

SOURCE Saxena White P.A.
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	1. Description of the Action and the Settlement Class:  This Notice relates to a proposed Settlement of claims in a pending securities class action brought by investors alleging, among other things, that Defendants MBI, Jack Springer (“Springer”), Bru...
	2. Statement of the Settlement Class’s Recovery:  Subject to Court approval, Lead Plaintiff, on behalf of itself and the Settlement Class, has agreed to settle the Action in exchange for a non-reversionary payment of $7,800,000.00 in cash (the “Settle...
	3. Estimate of Average Amount of Recovery Per Share:  Based on Lead Plaintiff’s damages expert’s estimates of the number of shares of MBI common stock purchased and options traded during the Settlement Class Period that may have been affected by the c...
	4. Average Amount of Damages Per Share: The Parties do not agree on the average amount of damages per share that would be recoverable if Lead Plaintiff were to prevail in the Action.  Among other things, Defendants deny that Plaintiff has asserted any...
	5. Attorneys’ Fees and Expenses Sought:  Lead Counsel has not received any payment of attorneys’ fees for their representation of the Settlement Class and have advanced the funds to pay expenses necessarily incurred to prosecute this Action.  Court-ap...
	6. Identification of Attorneys’ Representatives:  Lead Plaintiff and the Settlement Class are represented by Joshua H. Saltzman, Esq. of Saxena White P.A., 10 Bank Street, Suite 882, White Plains, NY 10606, (914) 437-8551, jsaltzman@saxenawhite.com.
	7. Reasons for the Settlement: Lead Plaintiff’s principal reason for entering into the Settlement is the substantial immediate cash benefit for the Settlement Class without the risk or the delays inherent in further litigation.  Moreover, the substant...
	8. The Court directed that the Postcard Notice be mailed to you because you, someone in your family, or an investment account for which you serve as a custodian may have purchased or acquired MBI Securities during the Settlement Class Period.  The Cou...
	9. The purpose of this Notice is to inform you of the existence of this case, that it is a class action, how you might be affected, and how to exclude yourself from the Settlement Class if you wish to do so.  It is also being sent to inform you of the...
	The issuance of this Notice is not an expression of any opinion by the Court concerning the merits of any claim in the Action, and the Court still must decide whether to approve the Settlement.  If the Court approves the Settlement and a plan of alloc...
	10. On April 29, 2024, this Action was commenced by Plaintiff Seongjae Yoon alleging violations of Sections 10(b) and 20(a) of the Securities Exchange Act of 1934 and Rule 10b-5 promulgated thereunder.
	11. By Order dated August 15, 2024, the Court appointed Retiree Benefit Trust of the City of Baltimore as Lead Plaintiff and approved Lead Plaintiff’s selection of Saxena White P.A. as Lead Counsel for the class.
	12. On October 4, 2024, Lead Plaintiff filed its Amended Class Action Complaint for Violations of the Federal Securities Laws (the “Amended Complaint” or “Complaint”), on behalf of the Settlement Class, asserting claims for a putative class period of ...
	13. On November 8, 2024, Defendants filed their motion to dismiss the Amended Complaint and accompanying documents.  Lead Plaintiff filed its opposition on December 6, 2024, and Defendants filed their reply on December 20, 2024.
	14. On May 16, 2025, the Parties participated in an all-day mediation session with Jed D. Melnick serving as a mediator.  In advance of the mediation, the Parties submitted and exchanged detailed mediation statements, which addressed among other thing...
	15. Based on their investigation, prosecution and mediation of the case, Lead Plaintiff and Lead Counsel have concluded that the terms and conditions of the Settlement, as set forth in the Stipulation, are fair, reasonable, and adequate to Lead Plaint...
	16. The Stipulation and the Settlement constitute a compromise of matters that are in dispute among the Parties.  Defendants have entered into the Stipulation solely to eliminate the uncertainty, distraction, time, burden, and expense of further protr...
	17. On October 8, 2025, the Court preliminarily approved the Settlement, authorized the Postcard Notice to be mailed to potential Settlement Class Members and this Notice to be posted online and mailed to potential Settlement Class Members upon reques...
	18. If you are a member of the Settlement Class, you are subject to the Settlement, unless you timely request to be excluded.  The Settlement Class consists of:
	19. Lead Plaintiff and Lead Counsel recognize the expense and length of continued proceedings necessary to pursue their claims against Defendants through further motion practice, discovery, trial, and appeals, as well as the very substantial risks the...
	20. Lead Plaintiff’s expert calculated the realistic range of damages in this Action as $24 million to $68.4 million for common stockholders and $500,000 to $2 million for option holders.  However, as explained further herein, it was unlikely that a r...
	21. Moreover, Lead Plaintiff and Lead Counsel considered MBI’s current financial condition and limited available resources to fund a settlement, including MBI’s finite available D&O insurance policies.  Further litigation, given its likely length and ...
	22. In light of these risks, the amount of the Settlement, and the immediacy of recovery to the Settlement Class, Lead Plaintiff and Lead Counsel believe that the proposed Settlement is fair, reasonable, and adequate, and in the best interests of the ...
	23. Defendants have denied each and all the claims and contentions asserted against them in the Action and deny having engaged in any wrongdoing or violation of law whatsoever.  Defendants have agreed to the Settlement solely to eliminate the burden a...
	24. If there were no Settlement and Lead Plaintiff failed to establish any essential legal or factual element of its claims against Defendants, neither Lead Plaintiff nor the other members of the Settlement Class would recover anything from Defendants...
	25. As a Settlement Class Member, you are represented by Lead Plaintiff and Lead Counsel, unless you enter an appearance through counsel of your own choice at your own expense.  You are not required to retain your own counsel, but if you choose to do ...
	26. If you are a Settlement Class Member and do not wish to remain a Settlement Class Member, you may exclude yourself from the Settlement Class by following the instructions in the section entitled, “What If I Do Not Want To Be A Member Of The Settle...
	27. If you are a Settlement Class Member and you wish to object to the Settlement, the Plan of Allocation, or Lead Counsel’s application for attorneys’ fees and reimbursement of Litigation Expenses, and if you do not exclude yourself from the Settleme...
	28. If you are a Settlement Class Member and you do not exclude yourself from the Settlement Class, you will be bound by any orders issued by the Court.  If the Settlement is approved, the Court will enter a judgment (the “Judgment”).  The Judgment wi...
	29. “Released Plaintiffs’ Claims” means, to the extent allowed by law, all claims, demands, losses, rights, or causes of action, in law or equity, accrued or unaccrued, fixed or contingent, direct, individual, or representative, of every nature and de...
	30. “Defendant Releasees” means each and all Defendants, Defendants’ Counsel, the D&O Insurers, and their respective Related Persons.
	31. “Related Persons” means (i) with respect to Defendants, Defendants’ Counsel, and the D&O Insurers, each of their respective current and former, Officers, directors, agents, parents, affiliates, subsidiaries, reinsurers, successors, predecessors, a...
	32. “Unknown Claims” means any Released Plaintiffs’ Claims that Lead Plaintiff or any other Settlement Class Member does not know or suspect to exist in his, her, or its favor at the time of the release of such claims, and any Released Defendants’ Cla...
	33. The Judgment will also provide that, upon the Effective Date of the Settlement, Defendant Releasees shall be deemed to have, and by operation of the Stipulation, of law, and of the Judgment, shall have, fully, finally, and forever compromised, set...
	34. “Released Defendants’ Claims” means all claims, demands, losses, rights, liability, or causes of action, in law or equity, accrued or unaccrued, fixed or contingent, direct, individual or representative, of every nature and description, whether kn...
	35. “Plaintiff Releasees” means Lead Plaintiff, all other plaintiffs in the Action, Lead Counsel, and all other Settlement Class Members, as well as each of their respective current and former Officers, directors, agents, parents, affiliates, subsidia...
	36. The Judgment will also provide that, upon the Effective Date, as allowed by law, the Stipulation shall operate conclusively as an estoppel and full defense in the event, and to the extent, of any claim, demand, action, or proceeding brought by a S...
	37. The Judgment shall, among other things, provide for the dismissal with prejudice of the Action against the Defendant Releasees, without costs to any Party, except for the payments expressly provided for in the Stipulation.
	38. To be eligible for a payment from the proceeds of the Settlement, you must be a member of the Settlement Class, and you must timely complete and return the Claim Form with adequate supporting documentation postmarked or submitted online no later t...
	39. At this time, it is not possible to make a determination as to how much any individual Settlement Class Member may receive from the Settlement.
	40. Pursuant to the Settlement, Defendants have agreed to cause the D&O Insurers to pay seven million eight hundred thousand dollars ($7,800,000.00) in cash.  The Settlement Amount will be deposited into an escrow account.  The Settlement Amount plus ...
	41. The Net Settlement Fund will not be distributed unless and until the Court has approved the Settlement and a plan of allocation, and the time for any petition for rehearing, appeal, or review, whether by certiorari or otherwise, has expired.
	42. No Defendant Releasee or any person or entity that paid any portion of the Settlement Amount on Defendants’ behalf are entitled to reclaim any portion of the Settlement Fund once the Court’s order or judgment approving the Settlement becomes Final...
	43. Approval of the Settlement is independent from approval of a plan of allocation.  Any determination with respect to a plan of allocation will not affect the Settlement, if approved.
	44. Unless the Court otherwise orders, any Settlement Class Member who fails to submit a Claim Form postmarked or submitted online at the Settlement website, www.MalibuBoatsSecuritiesLitigation.com, on or before February 14, 2026, shall be fully and f...
	45. Participants in and beneficiaries of a plan covered by ERISA (“ERISA Plan”) should NOT include any information relating to their transactions in MBI shares held through the ERISA Plan in any Claim Form that they may submit in this Action.  They sh...
	46. The Court has reserved jurisdiction to allow, disallow, or adjust on equitable grounds the Claim of any Settlement Class Member.
	47. Each Claimant shall be deemed to have submitted to the jurisdiction of the Court with respect to his, her, or its Claim Form.
	48. Only Settlement Class Members, i.e., persons and entities who purchased or acquired MBI Securities during the Settlement Class Period, will be potentially eligible to share in the distribution of the Net Settlement Fund.  Persons and entities that...
	49. The proposed Plan of Allocation (the “Plan of Allocation” or “Plan”) is the plan for the distribution of the Net Settlement Fund that is being proposed by Plaintiff and Lead Counsel to the Court for approval.  The full Plan of Allocation can be fo...
	50. Based on the formulas set forth in the Plan of Allocation, the Court-appointed Claims Administrator will calculate a “Recognized Loss Amount” for each purchase or acquisition of MBI common stock and call option and each sale (writing) of MBI put o...
	51. The Net Settlement Fund will be distributed to Authorized Claimants on a pro rata basis based on the relative size of their Recognized Claims.  Specifically, a “Distribution Amount” will be calculated for each Authorized Claimant, which shall be t...
	52. Lead Counsel have not received any payment for their services in pursuing claims against Defendants on behalf of the Settlement Class, nor have Lead Counsel been reimbursed for their out-of-pocket expenses.  Before final approval of the Settlement...
	53. Each Settlement Class Member will be bound by all determinations and judgments in this lawsuit, whether favorable or unfavorable, unless such person or entity mails or delivers a written request for exclusion from the Settlement Class, addressed t...
	54. If you do not want to be part of the Settlement Class, you must follow these instructions for exclusion even if you have a pending, or later file, another lawsuit, arbitration, or other proceeding relating to any Released Plaintiffs’ Claim against...
	55. If you ask to be excluded from the Settlement Class, you will not be eligible to receive any payment out of the Net Settlement Fund.
	57. Settlement Class Members do not need to attend the Settlement Hearing.  The Court will consider any submission made in accordance with the provisions below even if a Settlement Class Member does not attend the hearing.  You can participate in the ...
	58. The Settlement Hearing will be held on January 27, 2026 at 3:00 p.m.. in Courtroom 1106 at the United States District Court for the Southern District of New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New York, NY 10007.  Th...
	59. Any Settlement Class Member who or which does not request exclusion may object to the Settlement, the proposed Plan of Allocation or Lead Counsel’s motion for an award of attorneys’ fees and reimbursement of Litigation Expenses.  Objections must b...
	60. Any objection (a) must state the name, address, and telephone number of the person or entity objecting and must be signed by the objector; (b) must contain a statement of the Settlement Class Member’s objection or objections, and the specific reas...
	61. You may file a written objection without having to appear at the Settlement Hearing.  You may not, however, appear at the Settlement Hearing to present your objection unless you first file and serve a written objection in accordance with the proce...
	62. If you wish to be heard orally at the hearing to oppose the approval of the Settlement, the Plan of Allocation, or Lead Counsel’s motion for an award of attorneys’ fees and reimbursement of Litigation Expenses, and if you timely file and serve a w...
	63. If you file a timely written objection, you may, but are not required to, appear at the Final Approval Hearing, either in person or through your own attorney.  If you appear through your own attorney, you are responsible for hiring and paying that...
	64. The Court may adjourn the Settlement Hearing or any adjournment thereof without further written notice of any kind to the Settlement Class.  Settlement Class Members should check the Court’s PACER site (defined in Paragraph 69 below) or the Settle...
	65. Unless the Court orders otherwise, any Settlement Class Member who does not object in the manner described above will be deemed to have waived any objection and shall be forever foreclosed from making any objection to the proposed Settlement, the ...
	66. If you purchased or otherwise acquired MBI Securities during the Settlement Class Period for the beneficial interest of persons or organizations other than yourself, you must either (a) within seven (7) calendar days of receipt of the Postcard Not...
	67. Upon full and timely compliance with these directions, nominees may seek reimbursement of their reasonable expenses actually incurred in an amount not to exceed $0.03 plus postage at the current pre-sort rate used by the Claims Administrator per P...
	68. This Notice contains only a summary of the terms of the proposed Settlement.  For more detailed information about the matters involved in this Action, you are referred to the papers on file in the Action, including the Stipulation, which are avail...
	PROPOSED PLAN OF ALLOCATION
	1. The proposed Plan of Allocation (the “Plan of Allocation” or “Plan”) set forth below is the plan for the distribution of the Net Settlement Fund that is being proposed by Lead Plaintiff and Lead Counsel to the Court for approval.2F   The Court may ...
	2. The objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund among Authorized Claimants who suffered economic losses as a proximate result of the alleged wrongdoing set forth in the Amended Complaint.  The calculations...
	3. The Plan of Allocation was created with the assistance of a consulting damages expert and reflects the assumption that Defendants’ alleged false and misleading statements and material omissions proximately caused the price of Malibu Boats, Inc. (“M...
	4. In order to have recoverable damages, the disclosure of the allegedly misrepresented information must be the cause of the decline in the price of MBI common stock and MBI call options (and the cause of the increase in MBI put options).  In this cas...
	5. Based on the formulas set forth below, a “Recognized Loss Amount” shall be calculated by the Claims Administrator for each purchase or acquisition of MBI common stock or MBI Options during the Settlement Class Period that is listed in the Claim For...
	6. Recognized Loss Amounts are based primarily on the difference in the amount of alleged artificial inflation (or deflation for MBI puts) in the prices of Malibu Boats common stock and options at the time of purchase or acquisition and at the time of...
	CALCULATION OF RECOGNIZED LOSS AMOUNTS
	MBI Common Stock

	7. For each share of publicly traded MBI common stock purchased or otherwise acquired during the Settlement Class Period that is listed on the Claim Form and for which adequate documentation is provided, the Recognized Loss Amount shall be calculated ...
	8. For each share of publicly traded MBI common stock purchased or otherwise acquired in the United States during the Settlement Class Period (i.e., during the period from November 4, 2022 through and including May 1, 2024), and:
	i. sold before January 30, 2024, the Recognized Loss Amount will be $0.00;
	ii. sold from January 30, 2024 through and including May 1, 2024, the Recognized Loss Amount will be the least of: (i) the amount of artificial inflation per share on the date of purchase/acquisition as stated in Table A minus the amount of artificial...
	iii. sold from May 2, 2024 through the close of trading on July 30, 2024, the Recognized Loss Amount will be the least of: (i) the amount of artificial inflation per share on the date of purchase/acquisition as stated in Table A; (ii) the purchase/ ac...
	iv. held as of the close of trading on July 30, 2024, the Recognized Loss Amount will be the lesser of: (i) the amount of artificial inflation per share on the date of purchase/acquisition as stated in Table A; or (ii) the purchase/acquisition price m...
	MBI Call and Put Options


	9. Exchange-traded options are traded in units called “contracts,” which entitle the holder to buy (in the case of a call option) or sell (in the case of a put option) 100 shares of the underlying security, which in this case is MBI common stock.  Thr...
	10. Each option contract specifies a strike price and an expiration date.  Contracts with the same strike price and expiration date are referred to as a “series.” Under the Plan of Allocation, the artificial inflation per share (i.e., 1/100 of a contr...
	11. Table C sets forth the artificial inflation per share in MBI call options during the Class Period.  Table D sets forth the artificial deflation per share in MBI put options during the Class Period.  Tables C and D list only series of MBI options t...
	12. For each MBI call option purchased or otherwise acquired during the Class Period and closed (through sale, exercise, or expiration) from November 4, 2022 through May 1, 2024, and for each MBI put option sold (written) during the Class Period and c...
	13. For each exchange-traded MBI call option purchased or acquired from November 4, 2022 through and including May 1, 2024, in a domestic transaction or on a U.S. exchange, and
	i. Closed (through sale, exercise, or expiration) prior to January 30, 2024, the Recognized Loss Amount for each such share shall be zero.
	ii. Closed (through sale, exercise, or expiration) from January 30, 2024 through May 1, 2024, the Recognized Loss Amount for each such share shall be the lesser of: (i) the artificial inflation applicable to each such share on the date of purchase/acq...
	iii. Open as of the close of trading on May 1, 2024, the Recognized Loss Amount for each such share shall be the lesser of: (i) the artificial inflation applicable to each such share on the date of purchase/acquisition as set forth in Table C below, o...
	14. For each exchange-traded MBI put option sold (written) from November 4, 2022 through and including May 1, 2024, in a domestic transaction or on a U.S. exchange, and
	i. Closed (through purchase, exercise, or expiration) prior to January 30, 2024, the Recognized Loss Amount for each such share shall be zero.
	ii. Closed (through purchase, exercise, or expiration) from January 30, 2024 through May 1, 2024, the Recognized Loss Amount for each such share shall be the lesser of: (i) the artificial deflation applicable to each such share on the date of sale (wr...
	iii. Open as of the close of trading on May 1, 2024, the Recognized Loss Amount for each such share shall be the lesser of: (i) the artificial deflation applicable to each such share on the date of sale (writing) as set forth in Table D below, or (ii)...
	ADDITIONAL PROVISIONS
	15. Claimant’s “Recognized Claim”:  A Claimant’s “Recognized Claim” will be the sum of his, her, or its Recognized Loss Amounts.
	16. FIFO Matching: If a Settlement Class Member made more than one purchase/acquisition or sale of Malibu Boats Securities during the Settlement Class Period, all purchases/acquisitions and sales of the like security will be matched on a First In, Fir...
	17. “Purchase/Sale” Dates:  Purchases or acquisitions and sales of MBI Securities will be deemed to have occurred on the “contract” or “trade” date as opposed to the “settlement” or “payment” date.  The receipt or grant by gift, inheritance, or operat...
	18. Short Sales:  The date of covering a “short sale” is deemed to be the date of purchase or acquisition of the MBI security.  The date of a “short sale” is deemed to be the date of sale of the MBI security.  In accordance with the Plan of Allocation...
	19. Common Stock Purchased/Sold Through the Exercise of Options: With respect to MBI common stock purchased or sold through the exercise of an option, the purchase/sale date of the common stock is the exercise date of the option and the purchase/sale ...
	20. Determination of Distribution Amount: If the sum total of Recognized Claims of all Authorized Claimants who are entitled to receive payment out of the Net Settlement Fund is greater than the Net Settlement Fund, each Authorized Claimant shall rece...
	21. If the Net Settlement Fund exceeds the sum total amount of the Recognized Claims of all Authorized Claimants entitled to receive payment out of the Net Settlement Fund, the excess amount in the Net Settlement Fund will be distributed pro rata to a...
	22. If an Authorized Claimant’s Distribution Amount calculates to less than $10.00, no distribution will be made to that Authorized Claimant.
	23. After the initial distribution of the Net Settlement Fund, the Claims Administrator will make reasonable and diligent efforts to have Authorized Claimants cash their distribution checks.  To the extent any monies remain in the Net Settlement Fund ...
	24. Payment pursuant to the Plan of Allocation, or such other plan of allocation as may be approved by the Court, will be conclusive against all Authorized Claimants.  No person shall have any claim against Lead Plaintiff, Lead Counsel, Lead Plaintiff...
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